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Section 1 — Registrant’s Business and Operations
Item 1.01. Entry into Material Definitive Agreement
Reinsurance Agreement and Retrocessional Reinsurance Agreement

Allstate Life Insurance Company (“ALIC”) and American Heritage Life Insurance Company (“AHL”) entered into a Reinsurance Agreement and a
Retrocessional Reinsurance Agreement, effective December 31, 2004.

ALIC is a direct wholly owned subsidiary of Allstate Insurance Company, a direct wholly owned subsidiary of The Allstate Corporation. AHL is a
direct wholly owned subsidiary of American Heritage Life Investment Corporation, a direct wholly owned subsidiary of The Allstate Corporation.

AHL will cede certain blocks of life and annuity business to its affiliate, ALIC, effective December 31, 2004. The reinsurance will be done on a
100% coinsurance basis. The business to be reinsured can be divided into two groups: 1) a cession of annuities written by AHL and 2) a retrocession of life
policies assumed by AHL from third party ceding companies. These blocks represent roughly $390,000,000 of statutory reserves. The reinsurance to ALIC
will involve an initial asset transfer equal to the liabilities ceded followed by an ongoing exchange of premiums, benefits and expense provisions. The
retrocessional life block will not involve new business cessions, however the annuity reinsurance may cede new business.
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