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Section 2 - Financial Information
Item 2.02. Results of Operations and Financial Condition.

The Registrant’s press release dated August 5, 2026, announcing its financial results for the second quarter of 2026, and the Registrant’s second quarter 2026 investor supplement are furnished as Exhibits
99.1 and 99.2, respectively, to this report. The information contained in the press release and the investor supplement are furnished and not filed pursuant to instruction B.2 of Form 8-K.

Section 9 - Financial Statements and Exhibits

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
99.1 Registrant’s Press Release dated August 5, 2026
99.2 Second Quarter 2026 Investor Supplement of The Allstate Corporation
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Alistate Reports Excellent Operating Results

NORTHBROOK, llI., August 5, 2026 — The Allstate Corporation (NYSE: ALL) today reported financial results for the second quarter of 2026.

“Allstate delivered strong operating and financial results in the second quarter of 2026, while executing our strategic growth plans,” said Tom Wilson, who leads The Allstate Corporation. “Revenues increased to
$18.6 billion reflecting increased policies in force, higher average homeowners insurance prices and strong investment results. Net income was $3.2 billion and adjusted net income* was $2.3 billion, or $8.99 per
diluted share. Adjusted net income return on equity* was 44.2% over the last 12 months. Share repurchases were increased to $1.0 billion for the quarter.”

“Allstate creates shareholder value through operational excellence, sustainable growth and capital generation. Operational excellence is reflected in improving customer satisfaction while maintaining industry-
leading Property-Liability returns. Transformative Growth is resulting in Property-Liability market share growth while Protection Services expands protection offerings. Capital generation supported organic growth,
increased investment income and strong cash returns to shareholders, which were $3.5 billion, or 6.7% of market capitalization, over the last year,” concluded Wilson.

Second Quarter 2026 Results

« Total revenues of $18.6 billion in the second quarter of 2026 were $2.0 billion or 11.8% higher than the prior year quarter.

« Net income applicable to common shareholders was $3.2 billion in the second quarter of 2026, compared to $2.1 billion in the prior year quarter, reflecting strong underwriting results.

« Adjusted net income* was $2.3 billion, or $8.99 per diluted share, compared to $1.6 billion in the prior year quarter.
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The Allstate Corporation Consolidated Highlights

As of or for the three months ended June 30,

As of or for the six months ended June 30,

($ in millions, except per share data and ratios) % | pts % | pts
2026 2025 Change 2026 2025 Change
Consolidated revenues 18,596 16,633 11.8%| |$ 35,537 33,085 7.4%
Net i pplicable to 1 shareholders 3,241 2,079 55.9 % 5,669 2,645 114.3 %
per diluted common share 12.51 7.76 61.2 % 21.73 9.85 120.6 %
Adjusted net income* 2,330 1,591 46.4 %] 5,127 2,540 101.9 %
per diluted common share* 8.99 5.94 51.3 % 19.65 9.46 107.7 %
Return on Allstate common shareholders’ equity (trailing twelve months)
Net income licable to st holders 49.1 % 29.6 % 19.5
Adjusted net income* 44.2 % 28.6 % 15.6
C shares ot ding (in millions) 253.5 263.8 (3.9)%
Book value per common share $ 123.38 82.40 49.7 %
Total policies in force (in thousands) (" 215,935 208,051 3.8%

(™ Excludes policies in force related to the employer voluntary benefits and group health businesses sold in 2025.

*  Measures used in this release that are not based on accounting principles generally accepted in the United States of America (“non-GAAP”) are denoted with an asterisk and defined and reconciled to the most directly comparable GAAP measure in the

“Definitions of Non-GAAP Measures” section of this document.

* Property-Liability earned premiums of $14.9 billion increased 4.0% in the second quarter of 2026 compared to the prior year, primarily driven by policy in force growth and higher homeowners insurance average
premiums. Underwriting income was $2.0 billion compared to $1.3 billion in the prior year quarter.

Property-Liability Results
As of or for the three months ended June 30, As of or for the six months ended June 30,
($ in millions) % I pts % | pts

2026 2025 Change 2026 2025 Change
Premi written $ 15,431 15,047 2.6%| |$ 30,056 |$ 29,344 2.4 %)
Premi earned $ 14,918 14,346 4.0%| |$ 29,720 |$ 28,373 4.7 %!
Recorded bined ratio 86.6 91.1 (4.5) 84.3 94.2 (9.9)
Underlying combined ratio* 79.4 79.5 (0.1) 79.8 81.3 (1.5)
Catastrophe losses $ 1,722 1,990 (13.5)%| |$ 2,962 ($ 4,192 (29.3)%!
Underwriting income $ 2,006 1,280 56.7 %| |$ 4,664 |$ 1,640 184.4 %
Policies in force (in thousands) 38,897 37,900 2.6 %

favorable prior year reserve releases, partially offset by higher legal expenses.

Policies in force increased by 2.6%, led by growth in auto and homeowners insurance policies.

Premiums written increased 2.6% compared to the prior year quarter, reflecting policy in force growth and higher homeowners insurance average premiums.

Property-Liability recorded combined ratio was 86.6 for the quarter, which was an improvement of 4.5 points versus the prior year quarter. The improvement was driven by lower catastrophe losses and more

Allstate-branded Affordable, Simple, Connected auto insurance products are now available in 45 states with the homeowners insurance product available in 41 states. Custom360® middle market standard and
preferred auto and homeowners insurance products for the independent agent channel are available in 41 states.
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< Allstate Protection auto insurance results reflect Transformative Growth execution, with strong profitability and policy growth, driven by expanded distribution and increased customer value.

Allstate Protection Auto Results
As of or for the three months ended June 30, As of or for the six months ended June 30,
(8 in millions, except ratios) % I pts % I pts

2026 2025 Change 2026 2025 Change
Premi written $ 9,572 |$ 9,533 04%| |$ 19,422 |$ 19,381 0.2 %
Premi earned $ 9,644 |$ 9,528 1.2%| |$ 19,191 |$ 18,875 1.7%
Recorded bined ratio 83.3 86.0 (2.7) 82.6 88.6 (6.0)
Underlying combined ratio* 87.6 87.8 (0.2) 88.5 89.5 (1.0)
Underwriting income $ 1,606 |$ 1,331 20.7%| |$ 3,335 [$ 2,147 55.3 %
Policies in force (in thousands) 25,951 25,243 2.8 %

Written and earned premiums grew 0.4% and 1.2%, respectively, compared to the prior year quarter.

The recorded auto insurance combined ratio of 83.3 in the second quarter of 2026 was a 2.7 point improvement from the prior year quarter, due primarily to the benefit of prior year reserve releases and
improvement in underlying losses.

The underlying auto insurance combined ratio* of 87.6 in the second quarter of 2026 was a 0.2 point improvement from the prior year quarter. This quarter benefited from 2.4 points of favorable development on
claims reported in the first quarter of 2026.

Auto insurance policies in force grew by 2.8% with an 8.8% increase in new business, reflecting affordability initiatives, expanded distribution, increased marketing and new products.

°

Allstate Protection homeowners insurance remains a competitive advantage and continues to deliver profitable growth. Underwriting profit of $226 million increased from a loss of $76 million in the prior year
quarter, reflecting higher earned premiums and lower catastrophe losses.

Alistate Protection Homeowners Results
As of or for the three months ended June 30, As of or for the six hs ended June 30,
($ in millions, except ratios) % | pts % I pts

2026 2025 Change 2026 2025 Change
Premiums written $ 4,752 |$ 4,395 81%| |$ 8,493 |$ 7,848 8.2%
Premiums earned $ 4,201 [$ 3,771 1.4%| |[$ 8,365 |$ 7,428 12.6 %
Recorded combined ratio 94.6 102.0 (7.4) 89.1 107.1 (18.0)
Catastrophe losses $ 1,408 |$ 1,614 (12.8)%| |$ 2,454 |$ 3,438 (28.6)%
Underlying ined ratio* 61.5 58.6 2.9 61.0 60.5 0.5
Underwriting income (loss) $ 226 |$ (76) NM $ 911 |$ (527) NM
Policies in force (in thousands) 7,819 7,596 29%

NM = not meaningful

Written premiums and earned premiums increased by 8.1% and 11.4% compared to the prior year quarter, respectively, due to higher average premiums and policy in force growth. A 5.8% increase in Allstate
brand homeowners insurance average gross written premium compared to the prior year quarter reflects rate increases and higher home replacement costs.

°

The recorded homeowners insurance combined ratio of 94.6 was 7.4 points below the second quarter of 2025, due to higher average earned premiums and lower catastrophe losses.

Catastrophe losses of $1.4 billion in the quarter decreased 12.8% compared to the prior year.

The underlying combined ratio* of 61.5 was 2.9 points above the prior year quarter, reflecting higher loss costs.
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< Policies in force increased 2.9% compared to the prior year quarter, primarily driven by a 16.4% increase in new business, reflecting enhanced direct distribution capabilities and improved Allstate agent

productivity.

 Protection Services is comprised of five businesses that broaden protection through embedded product offerings. Revenues increased to $935 million in the second quarter of 2026, 7.8% higher than the prior
year quarter, primarily due to continued Protection Plans growth. Adjusted net income of $53 million decreased by $7 million compared to the prior year quarter, primarily due to higher Protection Plans claim

costs.
Protection Services Results
Three months ended June 30, Six months ended June 30,
($ in millions) %1$ % 1$
2026 2025 Change 2026 2025 Change
Total revenues $ 935 |$ 867 78%| |[$ 1,857 |$ 1,727 75%
Protection Plans 615 563 9.2 1,228 1,103 11.3
Roadside 66 56 17.9 129 111 16.2
Dealer Services 147 148 (0.7) 295 294 0.3
Identity Protection 40 41 (2.4) 80 81 (1.2)
Arity 67 59 13.6 125 138 (9:4)
Adjusted net income (loss) $ 53 |$ 60 |$ (7) $ 100 ($ 115 |$ (15)
Protection Plans 42 51 (9) 83 96 (13)
Roadside 13 1 2 25 22 3
Dealer Services 3 4 (1) 8 8 —
Identity Protection 2 2 — 3 3 —
Arity (7) (8) 1 (19) (14) (5)

(™ Excludes net gains and losses on investments and derivatives.

Protection Plans continued to expand distribution relationships and product offerings. Revenue of $615 million increased $52 million, or 9.2%, compared to the prior year quarter primarily due to strong

international and domestic growth. Adjusted net income of $42 million in the second quarter of 2026 decreased $9 million compared to the prior year quarter primarily reflecting lower margins on major

appliances.

insurance products and new partnerships. Adjusted net income of $13 million in the second quarter was $2 million higher than the prior year quarter.

°

prior year quarter.

a loss of $8 million in the prior year quarter.

Dealer Services generated revenue of $147 million, relatively flat compared to the prior year quarter. Adjusted net income was $3 million compared to $4 million in the prior year quarter.

Roadside revenue of $66 million in the second quarter of 2026 increased 17.9% compared to the prior year quarter reflecting increased bundling with Allstate-branded Affordable, Simple, Connected auto

Identity Protection revenue of $40 million in the second quarter of 2026 decreased 2.4% compared to the prior year quarter. Adjusted net income of $2 million in the second quarter of 2026 was in line with the

Arity revenue of $67 million increased 13.6% compared to the prior year quarter driven by higher lead generation advertising sales. Adjusted net loss was $7 million in the second quarter of 2026 compared to
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« Allstate Investments uses a proactive approach to balancing risk and return for the $87.8 billion portfolio. Net investment income of $1.0 billion in the second quarter of 2026 increased by $255 million from the
prior year quarter with contributions from both market-based and performance-based investments.

Alistate Investment Results
Three months ended June 30, Six months ended June 30,
($ in millions, except ratios) $/ pts $ / pts
2026 2025 Change 2026 2025 Change

Net investment income $ 1,009 754 255 1,947 1,608 339

Market-based " 837 733 104 1,628 1,452 176

Performance-based (" 239 79 160 446 275 171
Net gains (losses) on investments and derivatives $ 1,055 (144) 1,199 650 (493) 1,143
Change in unrealized net capital gains and losses, pre-tax @ $ 185 492 (307) (479) 1,032 (1,511)
Total return on ir portfolio 2 2.6 % 1.4 % 1.2 2.5% 2.8 % (0.3)
Total return on ir portfolio @ (trailing twelve months) 5.6 % 5.4 % 0.2

@ Investment expenses are not allocated between market-based and performance-based portfolios with the exception of investee level expenses.

@ Includes investments held for sale.

> Market-based investment income was $837 million in the second quarter of 2026, an increase of $104 million, or 14.2%, compared to the prior year quarter, reflecting growth in asset balances to $78.0 billion

and higher fixed income yields.

- Performance-based investment income totaled $239 million in the second quarter of 2026, an increase of $160 million over the prior year quarter with higher private equity and real estate income. The overall
portfolio allocation to performance-based assets provides a diversifying source of attractive long-term returns; quarterly volatility in reported results is expected.

> Net gains on investments and derivatives were $1.1 billion in the second quarter of 2026, compared to losses of $144 million in the prior year quarter. Second quarter 2026 results primarily reflected

valuation increases on public equity securities, partially offset by losses on repositioning sales and valuation and settlement of derivative instruments.

> Unrealized net capital losses totaled $97 million (pre-tax), a $185 million increase to the prior quarter end.

o Total return on the investment portfolio was 2.6% for the second quarter and 5.6% for the trailing twelve months.

Proactive Capital Management

“Consistent operating performance continues to generate attractive returns and deployable capital,” said John Dugenske, President, Investments and Corporate Strategy. “In the second quarter, we returned $1.3
billion to shareholders through $1.0 billion in share repurchases and $280 million in dividends. Allstate’s financial strength provides flexibility to continue creating shareholder value while maintaining a resilient

balance sheet,” concluded Dugenske.

Visit www.allstateinvestors.com for additional information about Allstate’s results, including a webcast of its quarterly conference call and the call presentation. The conference call will be at 9 a.m. ET on Thursday,
August 6. Financial information, including material announcements about The Allstate Corporation, is routinely posted on www.allstateinvestors.com.
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Forward-Looking Statements

This news release contains “forward-looking statements” that anticipate results based on our estimates, assumptions and plans that are subject to uncertainty. These statements are made subject to the safe-harbor
provisions of the Private Securities Litigation Reform Act of 1995. These forward-looking statements do not relate strictly to historical or current facts and may be identified by their use of words like “plans,” “seeks,”
“expects,” “will,” “should,” “anticipates,” “estimates,” “intends,” “believes,” “likely,” “targets” and other words with similar meanings. We believe these statements are based on reasonable estimates, assumptions and
plans. However, if the estimates, assumptions or plans underlying the forward-looking statements prove inaccurate or if other risks or uncertainties arise, actual results could differ materially from those
communicated in these forward-looking statements. Factors that could cause actual results to differ materially from those expressed in, or implied by, the forward-looking statements may be found in our filings with
the U.S. Securities and Exchange Commission, including the “Risk Factors” section in our most recent annual report on Form 10-K. Forward-looking statements are as of the date on which they are made, and we
assume no obligation to update or revise any forward-looking statement.

About Alistate

The Allstate Corporation (NYSE: ALL) protects people from life’s uncertainties with affordable, simple and connected protection for autos, homes, electronic devices and identities. Products are available through
a broad distribution network including Allstate agents, independent agents, major retailers, online and at the workplace. Allstate has 216 million policies in force and is widely known for the slogan “You're in Good
Hands with Allstate.” For more information, visit www.allstate.com.



THE ALLSTATE CORPORATION AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (UNAUDITED)

($ in millions, except par value data)

Assets
Investments
Fixed income securities, at fair value (amortized cost, net $60,902 and $58,730)
Equity securities, at fair value (cost $10,071 and $8,026)
Mortgage loans, net
Limited partnership interests
Short-term, at fair value (amortized cost $4,874 and $4,888)
Other investments, net
Total investments
Cash
Premium installment receivables, net
Deferred policy acquisition costs
Reinsurance and indemnification recoverables, net
Accrued investment income
Property and equipment, net
Goodwill
Other assets, net
Total assets
Liabilities
Reserve for property and casualty insurance claims and claims expense
Unearned premiums
Claim payments outstanding
Deferred income taxes
Other liabilities and accrued expenses
Debt
Total liabilities
Equity

Preferred stock and additional capital paid-in, $1 par value, 25 million shares authorized, 82.0 thousand shares issued and outstanding, $2,050 aggregate liquidation

preference

Common stock, $.01 par value, 2.0 billion shares authorized and 900 million issued, 254 million and 260 million shares outstanding

Additional capital paid-in
Retained income
Treasury stock, at cost (646 million and 640 million shares)
Accumulated other comprehensive income (loss):
Unrealized net capital gains and losses
Unrealized foreign currency translation adjustments
Unamortized pension and other postretirement prior service credit
Discount rate for reserve for future policy benefits
Total accumulated other comprehensive (loss) income
Total Allstate shareholders’ equity
Noncontrolling interest
Total equity
Total liabilities and equity

June 30, 2026

December 31, 2025

60,809 $ 59,115
11,159 8,398
842 879
8,967 8,844
4,872 4,887
1,153 1,114
87,802 83,237
840 678
11,864 11,474
6,139 6,163
7,880 8,501
730 708
591 627
3,118 3,118
5,792 5,252
124,756 $ 119,758
40,979 $ 41,079
29,388 29,080
1,552 1,419
172 227
11,495 9,874
7,492 7,490
91,078 89,169
2,001 2,001
9 9
4,219 4,158
67,504 62,393
(39,842) (38,206)
(79) 297
(126) (55)
10 1
2 2
(193) 255
33,698 30,610
(20) (21)
33,678 30,589
124,756  $ 119,758




($ in millions, except per share data)

THE ALLSTATE CORPORATION AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)

Three months ended June 30,

Six months ended June 30,

2026 2025 2026 2025
Revenues
Property and casualty insurance premiums $ 15,670 15,041 31,223  § 29,739
Accident and health insurance premiums and contract charges 134 235 270 722
Other revenue 728 747 1,447 1,509
Net investment income 1,009 754 1,947 1,608
Net gains (losses) on investments and derivatives 1,055 (144) 650 (493)
Total revenues 18,596 16,633 35,537 33,085
Costs and expenses
Property and casualty insurance claims and claims expense 9,862 10,249 19,047 21,064
Accident, health and other policy benefits 72 188 148 521
Amortization of deferred policy acquisition costs 2,202 2,076 4,380 4,163
Operating costs and expenses 2,315 2,135 4,540 4,380
Pension and other postretirement remeasurement (gains) losses (146) — (127) 78
Restructuring and related charges 7 15 12 31
Amortization of purchased intangibles 46 57 93 116
Interest expense 96 100 194 200
Total costs and expenses 14,454 14,820 28,287 30,553
Gain on disposition of operations — 890 — 890
Income from operations before income tax expense 4,142 2,703 7,250 3,422
Income tax expense 871 604 1,521 727
Net income 3,271 2,099 5,729 2,695
Less: Net income (loss) attributable to noncontrolling interest — (10) 1 9)
Net income attributable to Allstate 3,271 2,109 5,728 2,704
Less: Preferred stock dividends 30 30 59 59
Net i licable to shareholders $ 3,241 2,079 5669 $ 2,645
Earnings per common share:
Net income applicable to common shareholders per common share - Basic $ 12.66 7.86 2200 $ 9.98
Weighted average common shares - Basic 256.0 264.6 257.7 264.9
Net income applicable to common shareholders per common share - Diluted $ 12.51 7.76 2173  §$ 9.85
Weighted average common shares - Diluted 259.1 267.9 260.9 268.4



Definitions of Non-GAAP Measures

We believe that investors’ understanding of Allstate’s performance is enhanced by our disclosure of the following non-GAAP measures. Our methods for calculating these measures may differ from those used by other companies and therefore comparability may be
limited.

Adjusted net income (loss) is net income (loss) applicable to common shareholders, excluding:
= Net gains and losses on investments and derivatives
< Pension and other postretirement remeasurement gains and losses
= Amortization or impairment of purchased intangibles
= Gain or loss on disposition
= Adjustments for other significant non-recurring, infrequent or unusual items, when (a) the nature of the charge or gain is such that it is reasonably unlikely to recur within two years, or (b) there has been no similar charge or gain within the prior two years
= Related income tax expense or benefit of these items

Net income (loss) applicable to common shareholders is the GAAP measure that is most directly comparable to adjusted net income.

We use adjusted net income as an important measure to evaluate our results of operations. We believe that the measure provides investors with a valuable measure of the Company’s ongoing performance because it reveals trends in our insurance and financial
services business that may be obscured by the net effect of net gains and losses on investments and derivatives, pension and other postretirement remeasurement gains and losses, amortization or impairment of purchased intangibles, gain or loss on disposition and
adjustments for other significant non-recurring, infrequent or unusual items and the related tax expense or benefit of these items. Net gains and losses on investments and derivatives, and pension and other postretirement remeasurement gains and losses may vary
significantly between periods and are generally driven by business decisions and external economic developments such as capital market conditions, the timing of which is unrelated to the insurance underwriting process. Gain or loss on disposition is excluded
because it is non-recurring in nature and the amortization or impairment of purchased intangibles is excluded because it relates to the acquisition purchase price and is not indicative of our underlying business results or trends. Non-recurring items are excluded
because, by their nature, they are not indicative of our business or economic trends. Accordingly, adjusted net income excludes the effect of items that tend to be highly variable from period to period and highlights the results from ongoing operations and the
underlying profitability of our business. A byproduct of excluding these items to determine adjusted net income is the transparency and understanding of their significance to net income variability and profitability while recognizing these or similar items may recur in
subsequent periods. Adjusted net income is used by management along with the other components of net income (loss) applicable to common shareholders to assess our performance. We use adjusted measures of adjusted net income in incentive compensation.
Therefore, we believe it is useful for investors to evaluate net income (loss) applicable to common shareholders, adjusted net income and their components separately and in the aggregate when reviewing and evaluating our performance. We note that investors,
financial analysts, financial and business media organizations and rating agencies utilize adjusted net income results in their evaluation of our and our industry’s financial performance and in their investment decisions, recommendations and communications as it
represents a reliable, representative and consistent measurement of the industry and the Company and management’s performance. We note that the price to earnings multiple commonly used by insurance investors as a forward-looking valuation technique uses
adjusted net income as the denominator. Adjusted net income should not be considered a substitute for net income (loss) applicable to common shareholders and does not reflect the overall profitability of our business.

The following tables reconcile net income (loss) applicable to common shareholders and adjusted net income (loss). Taxes on adjustments to reconcile net income (loss) applicable to common shareholders and adjusted net income (loss) generally use a 21% effective
tax rate.

($ in millions, except per share data) Three months ended June 30,
2026 2025 2026 2025
Consolidated Per diluted common share
Net income i to $ 3,241 $ 2,079 $ 12.51 $ 7.76
Net (gains) losses on investments and derivatives (1,055) 144 (4.07) 0.54
Pension and other postretirement remeasurement (gains) losses (146) —_ (0.57) —
Amortization of purchased intangibles 46 57 0.18 0.21
Gain on disposition (1) (893) — (3.33)
Income tax expense (benefit) 245 204 0.94 0.76
Adjusted net income * $ 2,330 $ 1,591 $ 8.99 $ 5.94
Six months ended June 30,
2026 2025 2026 2025
Consolidated Per diluted common share

Net income i to $ 5,669 $ 2,645 $ 21.73 $ 9.85
Net (gains) losses on investments and derivatives (650) 493 (2.49) 1.84
Pension and other postretirement remeasurement (gains) losses (127) 78 (0.49) 0.29
Amortization of purchased intangibles 93 116 0.36 0.43
Gain on disposition 7) (893) (0.03) (3.33)
Income tax expense (benefit) 149 101 0.57 0.38
Adjusted net income * $ 5127 $ 2,540 $ 19.65 $ 9.46




Adjusted net income (loss) return on Allstate common shareholders’ equity is a ratio that uses a non-GAAP measure. It is calculated by dividing the rolling 12-month adjusted net income by the average of Allstate common shareholders’ equity at the beginning
and at the end of the 12-months, after excluding the effect of unrealized net capital gains and losses. Return on Allstate common shareholders’ equity is the most directly comparable GAAP measure. We use adjusted net income as the numerator for the same
reasons we use adjusted net income, as discussed previously. We use average Allstate common shareholders’ equity excluding the effect of unrealized net capital gains and losses for the denominator as a representation of common shareholders’ equity primarily
applicable to Allstate's earned and realized business operations because it eliminates the effect of items that are unrealized and vary significantly between periods due to external economic developments such as capital market conditions like changes in interest rates,
the amount and timing of which are unrelated to the insurance underwriting process. We use it to supplement our evaluation of net income (loss) applicable to common shareholders and return on Allstate common shareholders’ equity because it excludes the effect of
items that tend to be highly variable from period to period. We believe that this measure is useful to investors and that it provides a valuable tool for investors when considered along with return on Allstate common shareholders’ equity because it eliminates the after-
tax effects of realized and unrealized net capital gains and losses that can fluctuate significantly from period to period and that are driven by economic developments, the magnitude and timing of which are generally not influenced by management. In addition, it
eliminates non-recurring items that are not indicative of our ongoing business or economic trends. A byproduct of excluding the items noted above to determine adjusted net income return on Allstate common shareholders’ equity from return on Allstate common
shareholders’ equity is the transparency and understanding of their significance to return on common shareholders’ equity variability and profitability while recognizing these or similar items may recur in subsequent periods. We use adjusted measures of adjusted net
income return on Allstate common shareholders’ equity in incentive compensation. Therefore, we believe it is useful for investors to have adjusted net income return on Allstate common shareholders’ equity and return on Allstate common shareholders’ equity when
evaluating our performance. We note that investors, financial analysts, financial and business media organizations and rating agencies utilize adjusted net income return on common shareholders’ equity results in their evaluation of our and our industry’s financial
performance and in their investment decisions, recommendations and communications as it represents a reliable, representative and consistent measurement of the industry and the company and management'’s utilization of capital. We also provide it to facilitate a
comparison to our long-term adjusted net income return on Allstate common shareholders’ equity goal. Adjusted net income return on Allstate common shareholders’ equity should not be considered a substitute for return on Allstate common shareholders’ equity and
does not reflect the overall profitability of our business.

The following tables reconcile return on Allstate common shareholders’ equity and adjusted net income (loss) return on Allstate common shareholders’ equity.

($ in millions) For the twelve months ended June 30,
2026 2025
Return on Allstate common shareholders’ equity
Numerator:
Net income applicable to common shareholders $ 13,189 $ 5,705
Denominator:
Beginning Allstate common shareholders’ equity $ 22,018 $ 16,592
Ending Allstate common shareholders’ equity () 31,697 22,018
Average Allstate common shareholders’ equity $ 26,858 $ 19,305
Return on Allstate common shareholders’ equity 49.1 % 29.6 %
($ in millions) For the twelve months ended June 30,
2026 2025
Adjusted net income return on Alistate common shareholders’ equity
Numerator:
Adjusted net income * $ 11,891 $ 5,650

Denominator:

Beginning Allstate common shareholders’ equity $ 22,018 $ 16,592
Less: Unrealized net capital gains and losses 36 (938)
Adjusted beginning Allstate common shareholders’ equity 21,982 17,530
Ending Allstate common shareholders’ equity () 31,697 22,018
Less: Unrealized net capital gains and losses (79) 36
Adjusted ending Allstate common shareholders’ equity 31,776 21,982
Average adjusted Allstate common shareholders’ equity $ 26,879 $ 19,756
Adjusted net income return on Allstate common shareholders’ equity * 44.2% 28.6 %

() Excludes equity related to preferred stock of $2,001 million for both periods shown.



Combined ratio excluding the effect of catastrophes, prior year reserve reestimates and amortization or impairment of purchased intangibles (“underlying combined ratio”) is a non-GAAP ratio, which is computed as the difference between four GAAP
operating ratios: the combined ratio, the effect of catastrophes on the combined ratio, the effect of prior year reserve reestimates, excluding catastrophes on the combined ratio, and the effect of amortization or impairment of purchased intangibles on the combined
ratio. We believe that this ratio is useful to investors, and it is used by management to reveal the trends in our Property-Liability business that may be obscured by catastrophe losses, prior year reserve reestimates and amortization or impairment of purchased
intangibles. Catastrophe losses cause our loss trends to vary significantly between periods as a result of their incidence of occurrence and magnitude, and can have a significant impact on the combined ratio. Prior year reserve reestimates are caused by unexpected
loss development on historical reserves, which could increase or decrease current year net income. Amortization or impairment of purchased intangibles relates to the acquisition purchase price and is not indicative of our underlying insurance business results or

trends. We believe it is useful for investors to evaluate these components
be considered a substitute for the combined ratio and does not reflect the overall underwriting profitability of our business.

The following tables reconcile the respective combined ratio to the underlying combined ratio. Underwriting margin is calculated as 100% minus the combined ratio.

Property-Liability

Combined ratio

Effect of catastrophe losses

Effect of prior year reserve reestimates, excluding catastrophes
Effect of amortization of purchased intangibles

Underlying combined ratio*

Effect of prior year catastrophe reserve reestimates
Alistate Protection - Auto Insurance

Combined ratio

Effect of catastrophe losses

Effect of prior year reserve reestimates, excluding catastrophes
Effect of amortization of purchased intangibles

Underlying combined ratio*

Effect of prior year catastrophe reserve reestimates
Alistate Protection - Homeowners Insurance

Combined ratio

Effect of catastrophe losses

Effect of prior year reserve reestimates, excluding catastrophes
Effect of amortization of purchased intangibles

Underlying combined ratio*

Effect of prior year catastrophe reserve reestimates

Three months ended June 30,

our underwriting performance. The most directly comparable GAAP measure is the combined ratio. The underlying combined ratio should not

Six months ended June 30,

2026 2025 2026 2025
86.6 91.1 84.3 942
(11.5) (13.9) (10.0) (14.8)
46 26 58 22
(0.3) (0.3) (03) (0.3)
79.4 79.5 79.8 81.3
03 0.2 —

Three months ended June 30,

Six months ended June 30,

2026 2025 2026 2025
833 86.0 826 886
(22) (2.2) (16) (22)
6.6 43 77 34
0.1) 0.3) 0.2) 0.3)
87.6 87.8 88.5 89.5
(0.1) (0.2) (0.1) (0.2)

Three months ended June 30,

Six months ended June 30,

2026 2025 2026 2025
946 102.0 89.1 107.1
(33.5) (42.8) (29.3) (46.3)
07 (0.3) 15 —
(0.3) (0.3) (0.3) (0.3)
615 58.6 61.0 60.5
16 05 06 03

H#t###
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Investor Supplement
Second Quarter 2026

The condensed consolidated financial statements and financial exhibits included herein are unaudited and should be read in conjunction with the consolidated financial statements and
notes thereto included in the most recent Annual Report on Form 10-K and Quarterly Reports on Form 10-Q. The results of operations for interim periods should not be considered
indicative of resuls to be expected for the full year.

Measures used in these financial statements and exhibits that are not based on generally accepted accounting principles ("non-GAAP") are denoted with an asterisk (*). These
measu(eshare defined on the pages “Definitions of Non-GAAP Measures” and are reconciled to the most directly comparable generally accepted accounting principles ("GAAP*)
‘measure herein
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(In millions, except per share data)

Revenues.
Property and casualty insurance premiums

Accident and heaith insurance premiums and conlract charges "

Other revenue *

Netinvestment income

Net gains (losses) on investments and derivatives
Total revenues

Costs and expenss
Property and casualy insurance ciaims and ciaims expense:
Accident, health and other policy beneits
Amorization of deferted palicy acquisiion Gosts
Operating costs and expenses

Pansion and other postretirement remeasurement (gains) losses

Restructuring and related charges
Amoriization of purchased intangibles
Interest expense
Total costs and expenses
(Gain (loss) on disposition of operations
Income from operations before income tax expense
Incame tax expense
Net income
Less: Net income floss) attributable to nancontrolling interest
Net income atiributable to Allstate
Less: Preferred stock dividends
Net income applicable to common shareholders

Eamings per common share
Net Jicable 1

Weighted average common shares - Basic.

o

Net
Weighted average common shares - Diluted

Cash dividends declared per common share
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- Diluted

The Alistate Corporation
C i of O

C
Three Six months ended
Tune 30, March 31, Dec 31, March 31, June 30, June 30,
2026 2026 2025 2025 2026 2025
$ 15670 $ 15553 $ 18511 $ 14698 $ a1z s 2973
14 136 114 487 27 722
728 719 755 762 1,447 1,509
1,009 908 892 854 1,947 1,608
1,055 (a05) 73 349) 650 493)
18,59 16941 7345 T6.452 35,537 33,085
9862 9,185 7736 10815 19.047 21,004
72 6 8 33: 148 521
2202 2178 2,125 2,087 4,380 4,163
2315 2205 2332 225 4,540 4,380
(14) 19 ) 8 (127) 8
7 5 13 16 12 31
* a7 56 59 L 116
9% 98 9 100 194 200
3454 3833 12423 15733 76087 30,553
- - u 720 890 = = 890
4142 3,108 4915 4819 2703 79 7.250 3422
671 650 1,086 1075 604 128 1,521 721
az2n 2458 ag2r 3744 2009 59 5729 2695
= 1 5 @ 10} 1 1 @
327 2457 3832 3748 2108 595 5728 2704
30 29 2 2 30 2 59 59
4 3241 5 248 £_3803 £_oan7 42079 4566 £__5660 52645
s 1266 s 93 s 1455 s 113 s 78 s 213 s 2200 s 9w
2560 2594 2613 2631 2645 2653 2577 2649
s 18 s 95 ERRTE Y s 1398 s 776 s an s am s 98
2591 2626 2647 266.4 267.9 2688 2609 2684
s 10 s 108 s 100 s 100 s 100 s 100 s 2w, s 20




The Allstate Corporation
Contribution to Income

(i milions, except per share data) Three months ended Six months ended
June 30, March 31, Dec. 31, Sept. 30, June 30, Mareh 31, June 30, June 30,
2026 2026 2025 2025 2025 2025 2026 2025
Contribution to income
Netincome applicable to common shareholders s 3241 s 243 s 3803 s 3 s 2079 s w6 s 5889 s 2885
Net (gains) losses on invesiments and derivatives (1.055) (73 (252) 4 349 (650) 483
P d (146) ) (108) - 78 (127} i
Amottization of purchased intangibles 4 % 59 57 50 @ 116
Gain on disposition ") M - (893) - m (833)
Income tax expense (beneft) 245 ? 204 (103) 149 101
Adjusted net income * 949 5,127
Income per common share - Diluted
Netincome applicable to common shareholders s 1251 s 93 s a3 s 1395 s 77 s an s 273 s 985
Net (gains) losses on invesiments and derivatives (“07) 154 (0.28) ©95) 054 130 (249) 184
P d i i (057) 007 (0.02) (©040) - 029 (0.49) 029
Amortization of putchased intangibies 018 018 021 022 021 022 036 043
Gain on disposition ' - (002) - 271) (3:33) - (0.03) @33
Income tax expense (benefi) 094 (©37) 0.03 106 076 ©39) 057 038
Adjusted net income * s 8% s 1065 s 1un 517 5 594 s 359 $ 1965 s 946
Weighted average common shares - Diuied. 2591 2626 2047 2064 2079 2668 2609 2604
 Inludes changes in the value of contingent consideration related 1o the sale of Alstate Life in 2021 that are the Condensed Consolidated

ments of Operations.

The Allstate Corporation 2Q 26 Supplement




(8 in millions, except per share data)
Book value per common share

Numerator:
Allstate common shareholders' equity (1

Denominator:
Common shares outstanding and dilutive potential common
shares outstanding

Book value per common share

Book value per common share, excluding the impa:
net capital gains and losses on fixed income secu

Numerator:
Allstate common shareholders' equity ()
Less: Unrealized net capital gains and losses on fixed income
securities

Adjusted Allstate common shareholders' equity

Denominator:

Gommon shares outstanding and dilutive potential common
shares outstanding

Book value per common share, excluding the impat

of unrealized
net capital gains and losses on fixed income securities *

Total debt
Total capital resources
Ratio of debt to Allstate shareholders’ equity

Ratio of debt to capital resources

The Allstate Corporation
Book Value per Common Share and Debt to Capital

o«

@

“

|

©» o

@

June 30,
2026

31,607

256.9

12338

31,697

74

31,771

256.9

12367

7492

41,190

222%

18.2%

1) Excludes equity related o preferred stock of $2,001 millio for al periods shown.

2 Common shares outstanding were 253,535,417 and 260,135,910 as of June 30, 2026 and December 31, 2025, respectively.
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o

@

“

|

w o o

March 31,
2026

29,606

260.8

113.52

29,606

(220)

29,826

260.8

114.36

7491

30,098

23.7 %

192 %

Dec, 31, Sept. 30, June 30, March 31,
2025 2025 2025 2025
$ 28609 $ 25504 § 22018 $ 20,054
263.8 2658 2672 2688
$ 10845 $ 9595 s 8240 s 7481
$ 28609 $ 25504 § 22018 $ 20,054
303 357 40 (351)
§ 28306 § 25147 s 21978 $ 20,405
263.8 265.8 267.2 268.8
$ 107.30 $ 9461 s 8225 $ 7591
$ 7490 $ 8089 § 8087 $ 8086
$ 38100 $ 35594 s 32108 $ 30,141
245% 294 % 37 % 36.7 %
19.7 % 27% 252 % 26.8%




{$ in millions)

The Allstate Corporation
Return on Allstate Common Shareholders’ Equity

As of or for the twelve months ended

June 30, March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2026 2025 2025 2025 2025
Return on Allstate common shareholders' equity
Numerator:
Netincome applicable to common shareholders $ 13,180 12,027 $ 10,185 s 82t 5,705 $ 3927
Denominator:
Beginning Allstate common shareholders' equity s 22018 20,054 5 19441 s 18876 16,502 $ 16638
Ending Allstate common shareholders' equity (1 31,697 20,606 28,609 25,504 22018 20,054
Average Alstate common shareholders' equity * $ 2685 24,830 5 2402 s 22190 19,305 5 18346
Return on Allstate common shareholders’ equity 494 % 484 % 423 % 72 % 296 % 214 %
Adjusted net income return on Alistate common shareholders' equity
Numerator:
Adjusted net income * $ 11891 11,152 $ 9304 s 7578 5650 s 4488
Denominator:
Beginning Alstate common shareholders' equity s 22018 20054 5 19.441 S 18876 16,592 5 16638
Less: Unrealized net capital gains and losses 36 @351) (771) 361 (938) (819)
Adjusted beginning Allstate comman shareholders' equity 21,982 20405 20212 18,515 17,530 17.457
Ending Allstate common shareholders' equity (1 31,697 29,606 28,609 25,504 22018 20,054
Less: Unrealized net capital gains and losses 79) @21 207 351 3% (381)
Adjusted ending Allstate common shareholders' equity 3,176 29,827 28312 25,153 71,982 20,405
Average adjusted Allstate commen shareholders' equity § 26879 § 25116 5 24262 s 21834 19,756 $ 18,031
Adjusted net income retur on Alstate common shareholders’ equity * 442 % 444 % 383 % £ 286 % 27 %

() Excludes equity related to preferred stock of $2,001 million for all periods shown.
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The Allstate Corporation
Policies in Force

June 30, March 31, Dec. 31, Sept. 30, June 30, March 31,
2026 2026 2025 2025 2025 2025
Policies in force statistics (in thousands) ("
Allstate Protection

Auto 25,951 25,758 25,504 26,332 25,243 25,100
Homeowners 7,819 7739 7,697 7,642 7,596 7,549
‘Spegialty lines 4,945 4,902 4,898 4,908 4,885 4,874
‘Commercial lines 182 177 176 174 176 189
Total 38,897 38,576 38,275 38,056 37.900 31,712

Protection Services
Protection Plans 168,703 165,210 164,650 163,451 162,315 161,503
Roadside 1,520 1,379 1,244 1,119 988 867
Dealer Services 3,601 3628 3,663 3,681 3.697 3,690
Identity Protection 2,719 2,752 2,626 2,694 2,669 2,648
Total 176,543 172,969 172,183 170,945 169,669 168,708
All other 495 507 479 480 482 478

Total policies in force (2 215,935 212,052 210937 208,051

) Policy counts are based on items rather than customers,
+ A multi-car customer would generate multiple item (policy) counts, even if all cars were insured under one policy.
« Lender-placed policies are excluded from policy counts because relationships are with the lenders.
Protection Plans represents active consumer product protection plans. Policies in force at June 30, 2026 includes 2.9 million policies that primarily relate to periods from September 30,
2025 through March 31, 2026 and were not reflected in previously reported numbers.
Roadside reflects memberships in force and does not include their wholesale partners as the customer relationship is managed by the wholesale partner.
+ Dealer Services reflects service contracts and other products sold in conjunction with auto lending and vehicle sales transactions and do not include their third-party administrators ("TPAS")
35 the customer relationship is managed by the TPAS
Identity Protection reflects individual customer counts for identity protection products.
+ Al other reflects certficate counts for the individual health business
As a result of the dispositions of the employer voluntary benefits and group health businesses, starting in the third quarter of 2025, the Allstate Health and Benefits segment is no longer a
reportable segment. Historical totals exclude employer voluntary benefits and group health businesses that have been divested.
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8 I millons, exc

t ratios)

Premiums writien

Premiums eamed

Other revenve

Ciaims and ciaims expense

Amortization of deferred policy acquisition costs.
Operating costs and expenses

Resinucturing and rolated charges

Amortization of purchased intangibies
Underwriting income (oss) )

Catastrophe losses
Claims expense excluding catastrophe expense *

Loss ratio

Effect of catastrophe losses

Effect of prior year reserve reestimales, excluding catastrophes
Underlying loss ratio *

Expense ratio *

Effect of amortization of purchased intangbles

Underlying expense ratio ™

Effect of advertising expense

Effect of restructuring and related charges

Adjusted underwriting expense ratio *

Glaims expense ratio excluding catasirophe expense *
Adjusted expense ratio *

Gombined ratio

Effoct of catastrophe losses

Effect of prior year reserve reestimates, excluding catastrophes
Effoct of amortization of purchased intangibles

Underlying combined ratio *

Effect of Run-off Property-Liabilty on combined ratio

 Underwriting income (loss)
Allstate Protection
Run-off Property-Liability
Property-Liability
Other financial information
Netinvestment income:
Income tax expense on operations.
Netincome (loss) attributable to noncontroling interest, after-tax
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The Alistate Corporation
Property-Liability Results

Three months ended

June 30, March 31, Dec. 31, Sept 30, June 30, March 31, June 30, June 30,
2026 2028 2025 2025 2025 2025 2026 2025
§ 15401 14625 s 14572 s 15630 s 15047 s 14207 s 30056 s 2934
s 14918 14802 s 14776 s 1453 s 1436 $ 102 s 20720 s 28373
544 541 518 504 488 1112 992
(7.567) (10.084) (10,660) (18.660) (0.744)
(1772) (1,742) (1.732) (3661) (3474)
(1917) (1.685) .701) (3.763) (3.386)
(10) 13) (16) Jul (29
45) 46 46) (46 77, 92)
s a0 2804 S 1280 § 360 4664 S 1640
s @9 s (559 s (19%) s @) s (2962) s (@419
#55) (765) 1) (734) (1.582) (1.485)
512 83 703 760 628 73.
(14) 38) (139) (157) (10.0) (14.8)
— 54 —27 — 26 PR— iy — 58 —_22
=002 [ — 590 —f20 —086 =08
27 218 208 214 215 211
(03) ©3) (03) ©3) ©03) 03
214 215 05 211 212 208
(28) ©0) @1 @7 [53) ©@4)
©1) ©1) 1) ©1) — .1
175 174 73 173 e 173
51 53 52 52 53 52
] 5 225 5
729 801 911 974 843 %2
(14) (38) (139) (157) (10.0) (14.8)
54 27 26 i ! 22
(03) ©3) 03) ©03) 03) 03
65 8, 95 oI 96 B3
oz 10 = s =
s ao07 s 3040 s 1283 $ 384 s 4665 s 18T
1 146) 3) 4 1) u
) 5 Zew B 780 5 360 Y b
B 814 s s 667 $ 783 s 1730 s 1470
(1,074) (790) o2) 227) (1.352) (629)
®) (Y] (10) 1 2 9




The Allstate Corporation
Alistate Protection Profitability Measures

8 in millions, except ratios) Three months ended
June 30, March 31, Deg 31, Sept. 30, Jne 30, March 31, June 30, June 30,
2025 2026 2025 2025 2025 2025 2026 2025
Premiums written
Auto s 9sT2 § 9880 s 3% s 980 s 951 s os s 10422 s 1938
Homeowners 4752 3741 4110 4807 4,395 3453 8,493 7,848
‘Specialy lines 886 768 784 887 865 729 1,654 1504
Commercial lines 121 12 107 101 100 o4 233 104
Brokered solutions and oollateral protection * 100 154 172 166 154 173 254 327
Total § 543 § a6 § s § 630 § 5047 5 aour S 3008 S 20344
Premiums earmed
Auto $  esa $  sez s gs9 s oss s omr s 19191 s 1sers
Homeowners a.164 4055 3880 arm 3,657 8,365 7428
Specially lines 820 814 800 744 1,642 1520
Commerdial i 101 103 13 208 217
ke 170 182 161 169 314 333

ines.
Brokered solutions and collateral protection
Total

Underwriting income (loss)
Auto

u s 1606 s w2 s 18 s 178 s 1A s 816 s 239 s 2w
Homeowners. 26 685 1813 1107 (78) ws1) 911 (s21)
Specialy ines 08 157 205 61 (1) (©s) 265 8
Commercial i 13 21 45 9 17 £ (1)
Brokered solutions and collateral protection 52 6 ] 52 54 a 116 5
Answer Financial 1 3 1 1 2 i 4 9

Total S 06 § e Y T s iz 3 364 Y 3 647
Glaims expense excluding catastrophe expense 5 99 5 783 § 755 5 741 s 50 s 731 s 1582 s 1481
Loss ratio 648 607 512 573 703 780 628 731
Effect of catastiophe losses (115) (®4) (14 (38) (139) (157) (100) (14.8)

flect of prior year i 46 6.9 54 37 26 17 58 22
Underlying loss ratio * 3 o 2 7. 90 620 56 60
Expense ratio 218 213 217 218 208 214 25 211
Effect of amartization of purchased intangibles ©03) 02) ©03) (03 03 03) 03) (0.3)
Underlying expense ratio * 215 211 214 215 205 211 212 208
Effect of adveriising expense @5) 67 8 (40) @31 @) 386) [)
Effect of restructuring and related charges — — 0.1} (0.1 ©1) ©1) = ©.1)
Adjusted underwriting expense ratio * T80 £} 17, 174 113 173 76 173
Combined ratio 66 820 729 791 91 974 83 942
Underlying combined ratio * 794 803 766 787 795 831 798 813
Giaiims expense raiio excluding catasirophe expense 54 53 5.1 51 52 52 53 52
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The Allstate Corporation
Allstate Protection Impact of Net Rate Changes Implemented on Premiums Written

Three months ended Three months ended
June 30, 2026 March 31, 2026
Number of Location Number of Location
locations "} Total (%) specific (%) ) locations (") Total (%) © specific (%)
Auto 36 s = 39 = —
Homeowners ) 33 ©.1) (1.9) 18 14 12
Three months ended Three months ended
December 31, 2025 September 30, 2025
Number of Location Number of Location
locations Total (%) specific (%) locations Total (%) © specific (%)
Auto 34 0.2 18 46 0.6 24
Homeowners ! 15 08 54 21 14 12.0

Refers to the number of U.S. states, the District of Columbia or Canadian provinces where rate changes have been implemented.

Represents the impact in the locations where rate changes were implemented during the period as a percentage of total prior year-end premiums written.
The impact reflects the combined effect of rate increases and decreases implemented during the period.

Implemented auto insurance rate decreases totaled $4 million and $2 million in the second and first quarters of 2026, respectively, after implementing rate
increases of $81 million and $232 million in the fourth and third quarters of 2025, respectively.

Represents the impact in the locations where rate changes were implemented during the period as a percentage of its respective total prior year-end
premiums written in those same locations.

Excludes the impact to average premium from inflation in insured home replacement costs and other aging factor adjustments, which could be significant.
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The Allstate Corporation
Auto Profitability Measures and Statistics

(5 In millions, excopt ratios) Three months ended Six months ended
June 30, Mareh 31, Dec. 31, Sept 30, June 30, March 31, June 30, June 30,
2026 2026 2025 2025 2025 2025 2026 2025
Alistate Protection
Premiums writen s 9572 s 9850 s 9099 5 9869 s 953 § 9848 s 19422 5 19361
Premiums eamed 9544 9547 9622 9,593 9528 9,347 19191 18,875
Underuriting income: 1,606 1729 1851 1,726 1331 816 3335 2,147

Operating ratios and recongiliations to underlying ratios

Loss ratio 614 606 589 606
Effoct of catastrophe lossas @2) (©9) 04 ©on
Effect of prior year reserve reestimates, excluding catastrophes 66 88 75 50
Underlying loss ratio * 658 685 66.0 649
Expense ratio
Effect of amortization of purchased intangibles
Underlying expense ratio*

Combined ratio
Effect of catasirophe losses
Effect of prior year reserve reestimates, excluding catastrophes
Effect of amortization of purchased ntangibles
Underlying combined ratio *

Annualized average sarned premium * (S) 1515

Average undetlying loss (incurred pure premium) * * (§) 983

loss (incurred * (% change @n

9 loss (incurred h ) 1927 1309

tions by channel (in )
Exclusive agency 805 807 794 829 748 1612 1512
Inde pendant agency 745 742 719 696 686 1487 1371
Direct 797 848 713 809 757 1645 1,465
Total 2047 2397 2226 2.328 2,191 4744 4,348
Alistate brand

Average premium - gross writen * () 819 32 844 850 650 853 626 852
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The Allstate Corporation
Homeowners Profitability Measures and Statistics

(5 in milions, except ratios) Three months ended Six months ended
June 30, March 31, Deg, 31, Sept. 30, June 30, March 31, June 30, June 30,
2026 2026 2025 2025 2025 2025 2026 2025
Alistate Protection
Premiums writien s 4782 s 3741 s 4110 $ 4607 s 4305 § 3453 $  B4%y 5 7848
Premiums earned 4201 4,164 4,055 3,880 3771 3,657 8385 7428
Underwriting income {loss) 226 685 1813 1,107 (76) (#51) om (527)

Operating ratios and reconciliations to underlying ratios.

Loss ratio 724 615 332 485 81.2 918 670 864
Effect of catastrophe losses (335) (@5.1) 4:2) (12.3) (42.8) (42.9) (20.3) (46.3)
Effect of prior year reserve reestimates, excluding catastrophes o7 23 06 1.0 (0.3) 02 15 =

Underlying loss ratio * 21 392 401

Expense ratio 230 205 21 207
Effect of amorization of purchased intangioles ©03) ©.2) (03) ©4) ©2) ©3) 0.3
Underlying expense ratio * 218 218 2138 226 205 203 218 204
Combined ratio 946 85 553 s 1020 1123 89.1 107.1
Effect of catasirophe losses (335) (@5.1) “@2) (123) @258) “99) (293) (46.3)
Effect of prior year reserve reestimates, excluding catastrophes 07 23 06 10 03) 02 15 —
Effect of amortization of purchased intangibles ©03) ©2) (03) ©4) ©3) ©2) ©03) ©3)
Underlying combined ratio * 815 605 514 0. 566 T B0 605
New issued applications by channel (in thousands)
Exclusive agency 260 241 237 262 2 501 483
Independent agency 65 36 36 1 a7 101 o5
Direct 8 81 69 6 2l 167 9%
Total 358 302 372 PR I — — 63
Alistate brand
Average premium - gross writen ($) 2399 2,360 2267 2,29 2267 2210 2,382 2,281
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The Allstate Corporation
Protection Services Segment Results

s in millions)

Six months ended
June 30, March 31, Dec 31, Sept. 30, June 30, Marcn 31, June 30, June 30,
2026 2026 2025 2025 2025 2025 208 2025
Protection Services.
Net premiums written 5 769 s 721 5 867 s 749 s 733 B 657 s 149 s 13m0
Premiums eamed $ 752 s 751 $ 735 s 720 s 695 s 671 s 1503 s 1366
Other revenue 123 i 126 124 1 128 240 239
Intersegment insurance premiums and service fees. 35 3 Bl 3 £ 37 66 73
Netinvestment income 2 23 25 25 25 24 48 4
Claims and claims expanse 198) (19) (175) (193) (170) (161) (397) (331)
rization of deferred policy acquisition costs (358) (348) (345) (331) (328) (318) (T08) (648)
Non-deferrable commissions (124) (126) (120) (116) (110) (101) (250) (@11
ther operating costs and expenses (188) (183) (204 (194) (180) (208) (369) (388)
Restructuring and related charges — “ @ (1) ) — @) i)
Income tax expense on operatians 19) (15) (14) (16) 18) n (34) @)
Less: net loss attibutable to nancontroling Interest ) — — ) & = ) —
Adjusted net income * 1 53 a7 57 (3 & 55 00 115
Depraciation 4 4 4 5 5 5 ) 10
Resiructuring and related charges. - 4 2 1 1 — 4 1
Income tax expense on cperations 19 15 14 16 18 17 1 35
Adjusted oarnings before taxes, depreciation and restructuring * 5 76 5 70 5 7 s 68 5 81 s 77 16 161
Protection Plans
Nt premiums written 5 585 s 554 5 693 s 567 s 558 s 487 s 1139 s 105
Premiums eamed 578 578 566 552 531 510 1,156 1,041
Revenue * 5 615 H 613 5 603 s 588 s 563 s 540 s s 1103
Claims and claims expense (158) (158) (135) (152) (130) (124) (312) (254)
Amortization of deferred policy acquisition costs (244) (239) (236) (228) (218) (210) (483) (428)
Non-deferrable commissions 113) (114) (109) (108) (99) (90) (227) (189)
ting costs and expenses 48) (50) (64) (55) (1) (s8) (96) (109)
Restructuring and related charges - - ) (1) - = - =
Income tax expense on operations 15) (13) (15) (13) (14) 13) (28) en
Less: net loss attibutable to nanconiraling interest ) 5 — ) — — ) -
Adjusted netincome 5 4 5 a1 s g 5 34 5 1 3 i B %
Roadside
Revenue H 66 H (] H 61 H 59 H 56 s 55 s 129 s 111
Adjusted net income 13 2 2 2 " 1 2
Dealer Services
Revenue. i 147 s 148 s 148 s 148 s 148 s 148 s 295 B 204
Adjusted net income 3 5 7 6 4 4 8 [
Identity Protection
Revenue. s 0 $ 40 $ 39 s 39 s # s 20 s 80 s 81
Adjusted net income 2 1 1 2 2 1 5 3
Arity
5 67 5 58 5 60 s 68 s 5 s 7 s 125 138
Adjusted et loss U} (12) (12) ®) ® ) (19) (14

1) Adjusted net income is the GAAP sagment measure.
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The Allstate Corporation

Corporate Segment Results
(8 in millions) Three months ended Six months ended
June 30, March 31, Dec. 31, Sept. 30, June 30, March 31, June 30, June 30,
2026 2026 2025 2025 2025 2025 2026 2025
Other revenue H 12 $ 17 s 19 s 2 s 23 s 15 $ 2 4 38
Net investment income % 68 52 a9 37 2 164 59
Operating costs and expenses 33) 33) (1) (@2) (45) 32) (66) an
Restructuring and refated charges — — 1) — — — — —
Interest expense (@6) (98) (98) (101) (100} (100) (194) (200)
Income tax benefit on operations 3 1 14 12 21 27 19 48
Preferred stock dividends 30) (29 (29 20 30 29 50 50
Adjusted net loss 3 48) s (&7) 3 (94) s (7) 5 107
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(8 in mitions)

Investment position
Fixed income securiies, at fair value
Equiy securilies *

Morigage loans, net
Limitad partnarship intorests *
Shortterm, at fai value
Giher investments, net

Total

Net investment income.
Fixed income securiies

Limited partnorship interests
Shortferm investments.
Gther investments
Investment income, before expense.
Investment expense.
Netinvestment income

Pre-tax yields on fixed income securities * 11

Net gains (losses) on investments and derivatives, pre-tax by transaction type

Sales

Greditlosses

Valuation ehange of equity nvestments

Valuation change and settiements of derivatives
Total

Total return on investment portfalio * 1
Net investment income
Valuation-interest bearing
Valuation-squity Invesiments.

Total

Fixed income securitis portfolio duration  {in years) 1

The Allstate Corporation
Investment Position and Results

A5 of or for the three monihs ended

As of orfor the
nded

Fixed

positions (in years) (!

Fixed income and short-term investments duration including ntorost rate.
frivative positions (in years)

Tore 10,
2028

s 60800

s 7o

s (80

March 31 Dec 31, Sepl. 30,
2025 2025 2025
s 50080 s soms s 5718
10431 839 5338
868 o719 831
8946 8844 9213
4705 4887 8743
1,150 1114 1017
i S w8
s 666 s 668 s su
4 a3 19
12 11 11
206 140 226
59 el T4
26 48 26
010 579 020
72 67, i)
JER— N JEN—T FET
a5 % 46 % 45
s @ s ) s 6o
Jul I @)
@89 18 200
©) 2 3
i S— T
14 ) 12 %
08 - 06
(03 = 02
—fa % __1L% 20 %
55 51 51
57 51 50
53 a7 a3

" Beginning n the third quarter of 2024 and through 2025, calculations inciude invesiments heid for sale.
12 Includes 0. 1%) impactin the first quarer and first six months of 2025 related o lasses recorded for variable interest in Reciprocal Exchanges.
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s (aam

%

s

s

s

six monihs e
June 30, June 30,
20 2025

s 60800 s 5443

1,159 2397
642 a7

8957 9.19¢
1872 9640
1,153 964

S wep S Trar
s 137 s 120
[ 37

2 19

446 28

107 6o

54 45

Zi02 7748
155, 140)
£__1e0e

46 % m

s ®) s )
@) (©0)

9 53

22) e
R S—r)
3 % 21

o1 08




s In miltions)

Investment Position
Market based »
Interest-bearing investments *
Equity securiies
LP and other aiternative investments *
Total

Performance-based *
Private equily
eal estate

Investment income
Market-based
Interest-bearing investments.
Equity securiies
LP and other aiternalive investments "
Iname for yield calculation

Pre-tax yield ¢!

Performance-based
Private euity
Real estate
Investmentincome, before sxpense.
Investos leval exper
Incame for yield calculation

Pre-tax yield

Total return on investment portfolio
Market-based ¢
Performance-based

Intornal rate of return *
Performance-based
10 year
5year
3year
1 year

1 Net of any investee level expenses.

The Allstate Corpol
Investment Po:

ration
jon and Results by Strategy

As oforforthe
5 00 o e tree monts ended s e engec
June 30, March 31, Dec. 31, Ssz%lqlﬂ‘ June 30, March 31, June 30, June 30,
2026 2026 2025 5 2025 2025 2026 2025
$ 66,968 $ 65,014 $ 65236 3 66,973 $ 65,060 $ 59,411 $ 66,968 $ 65,060
10,806 10,052 8,009 4.762 1.786 3,795 10,806 1,786
256 183 125 2 211 281 256 211
S ek | I_gas I faswt 3i7ieer | I_osr | Lmus 5 foow  3_elest
$ 7,461 $ 7,633 s 7,668 $ 8,134 $ 8,208 $ 8,393 $ 7,461 $ 8,208
pest] 21 2358 2201 2 270 2531 b1
202 T T S 0846 410380 £10563 0772 S10380
s 783 $ 748 $ 758 3 759 $ 7168 s 698 $ 1,531 s 1414
A p s o 18 s o s
- N— J— A SR ] F— Pon— PR—— 5 — A
S 837 S ____ 791 S804 S ____ 780 S 733 S____ 719 51628 S 1452
e 3% 5% 5% s % 3% e
s 143 $ m $ $ 197 $ 74 $ 254
i1z o8 i s 220
755 218 740 D e
15 i2) 13 1 29
o [ w72 w— A w—; 2 [ w— Jrm—
o % 0 % 59 % 8o % a0 % ot sa %
27 % 04) % 12 % 20 % 16 % 15 %® 24 % 3 %O
H 1o 05 25 10 16 is 26
12 % 1.1 % 1.1 % 109 % 1.0 % 12 %
I 12 13 3 i 2
o1 59 56 57 47 54
87 76 58 71 50 45
Exchanges,

Begining in the third quarter of 2024 and through 2025, caloulations include investments held for sale.
a related 1o

@
© Includes (0.1%) impact i the frs q
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Definitions of Non-GAAP Measures

We believe that investors' understanding of Allstate's performance is enhanced by our disclosure of the following non-GAAP measures. Our methods for calculating these measures may differ from those used by
other companies and therefore comparability may be fimited,

Adjusted net income (loss) is net income (loss) applicable to common shareholders, excludi
* Net gains and losses on investments and derivatives

Pension and other postretirement remeasurement gains and losses

Amortization or impairment of purchased intangibles

Gain or loss on disposition

Adjustments for other significant non-recurring, infrequent or unusual items, when (a) the nature of the charge or gain is such that it is reasonably unlikely to recur within two years, or (b) there has been no
similar charge or gain within the prior two years

+ Related income tax expense or benefit of these items

Net ncome (los) applcable ta common sharsholders s the GAAR mezsuro hat s ms!diecty comparable o adjusled et income. W uso adjusled nt income as an inportant measure o evalual our resuls
of operations. We believe that the measure provides investors with a valuable measure of the Company’s ongoing performance because it reveals trends in our insurance and financial services business that
may be obscured by e net ofect o net ga ms and losses on invesiments and deriaties, pension and ather pastelirement remeasuroment gains and osses, amortzation or mpaiiment of purchasad
intangibles, gain or loss on disposition for other significant . infrequent or unusual items and the related tax expense or benefit of these items. Net gains and losses on investments.
and derivaives, and ponsion and olher postelramont reMeasurement gains and Iosses May vary significantly between periods and ars generally driven by business decisions and xtemal sconomic
developments such as capital market conditions, the timing of which is unrelated to the insurance undenwriting process. Gain or loss on disposition is excluded because it is non-recurring in nature and the
amertzatin or mpaiment of purchassd intangibles is excluded becauss it relales to e acquislon purchase prics and i nal Indcatve of ut underying business resuls orrends, Norvrscuring ferms are

luded because, by their nature, they are not indicative of our business or economic trends. Accordingly, adjusted net income excludes the effect of items that tend 1o be highly variable from period to period
o highiighis the resuls from ongoing operailons and the underlying profitabiy o our business. A bYPIGAUCE of exclucing these tlems to determine adjusied net income i the tansparency and undersianding of
their significance ta net income variability and profitability while recognizing these or similar items may recur in subsequent periods. Adjusted net income is used by management along with the other components
of net income (loss) applicable to commeon shareholders to assess our performance. We use adjusted measures of adjusted net income in incentive compensation. Therefore, we believe itis useful for investors
o evaluale et income (1ss) appicable 1o common shatehalders, adusted net ncome and tnetr componens separately and n (e aggregate winen reviewing and evalusling o, peromance: We nots hat
investors, financial analysts,financial and business media organizalions and raling agencies uiize ajusted netincome results inthei evaluation of our and our indusiry's financial performance and in their
invesiment decisions, nis a reliable, and consistent the indusiry and the Company and management’s performance. We note
b Lk Mdolilimatodainhist ol oty el e v e el syt ottt ol bl ol 8 st B
subsitute for net income (loss) applicable to common shareholders and does not reflect the overall profitability of our business. A reconciliation of adjusted net income to net income (loss) applicable to common
shareholders is provided in the schedule, *Contribution to Income”.

Underlying loss ratio is a non-GAAP ratio, which is computed as the difference between three GAAP operating ratios: the loss ratio, the effect of catastrophes on the combined ratio, and the effect of prior year
reserve reestimates, excluding catastrophes on the combined ratio. We believe that this ratio s useful to investors, and s used by management 1o reveal the rends nat may be obscured by catastrophs losses
and prir yar reser reestimales. Calaslophe losses causs our ss trends o vary sgnificanily between periads a5  resull ofthei nidence of occurence and magriude, and can have a signfant mpact
an the combined rato. Prior year eserve recstimates are caused by nexpectad oss davelopment on isorical Teserves, We bellove i 1 uselul or Vetors (0 evaluate Iness components separaloly
aggregale When revining o The most directly A enacuro s e loos . ThG Urerhing s 1 SHDUI ek bo ConSderon 3 aubmmte ot e oca e and does

ooc the overall 166 ratio of our businase. A reconcilation of undoring 066 fatie s provided e schodies ‘Property-Liabity Results" "Alstate Protection Proftabiity Measures". "Auto Profianiy
Mieasures” and “Hiomeowners Profiabilly Measures-.

Underlying expense ratio is a non-GAAP ratio, which is computed as the dllference between the expense rao and the efet o' amortzation or mpaitment o purchased intangbles on the cxpense ratio. We
believe that the measure provides investors with a valuable measure of ongoin by th impairment of purchased intangible assets.
Amrizaton or Impaitment of purchased inisngle sssets s xcluded o F e e eastion pumhase pnoe A hot Indiative of Gl Duinase rasuls & rele, W baliove 1 b wochil or
investors to evaluate these components separately and in the aggregate when reviewing our underwriting performance, The most directly comparable GAAP measure is the expense ratio. The undertyiny
rponat 316 b et TSI 3 e ot (o0 EXpag e B 508 ol hact e vl ehcines ot of Lt DuSInGca. K el aton o undarymt exparie 0e ¢ Povides e tiaduies
*Property-Liability Results", "Allstate Protection Profitability Measures", "Auto Proftability Measures™ and "Homeowners Profitability Measures”.

Average underlying loss (incurred pure premium) and ing loss (incurted pure premium) and expensa por pocy aro calolated 2 the underling oss rata and t undorying combined
ratio (non-GAAP ratios), respeciively, multiplied by the annualized SRS o premium ('annuaized average camed premium’’). We believe that these measures are useul o invesors and are used b
management for the same reasons noted above for the underlying loss and underlying combined ratios. of the: the "Auto Profitability Measures and Statistics” page.
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Definitions of Non-GAAP Measures (continued)

Adjusted underwriting expense ratio is a non-GAAP ratio, which is computed as the difference between the expense ratio and the effect of advertising expense, restructuring and related charges and
amortzaton or mpaiment of urchased itanibies on he éxpense ratio We ballee thatthe messure proides investors wih a valuable meastre of ongong performanse because  reveals rends tat may
be obsaured by e adverting expanse, resiructuring and relaled charges and amartzation or mpaifmen of purchased nangibles. Advertsing expens s excluded as it may vary signifcanty from period fo
period based on b position and relted charges are exdluded because thess fems are not indicaiive of our businoss rosults or tands Amorizaion of
impairment of purchased intangible assets is excluded because i relates to the acquisition purchase price. These are not indicalive of our business resuls or lrends. A reduction in expenses enables
invesiment floxibilty hat can 6Ave ofowth, W beliave i 15 uselul fo Investors to evalLals these componens Separately and n the agareqats when faviewing our undemriing parformance. The mostdirectly
comparable GAAP measre s the expense rato. The adjsted underwriting expense rato should not be considered a subsifue for e oxpanse railo and does ol relec e Gverall xpene faio of ur
usiness.

Adjusted expense ratio is a non-GAAP ratio, which is computed as the ioand claims expense ratio excluding catastrophe expense. The most directly
comparable GAAP measure is the expense ratio. The adjusted expense ratio should nol be considered a substitute for the expense ratio and does not reflect the overall expense ratio of our business.

Underlying combined ratio is a non-GAAP ratio, which is the sum of the underlying loss and underlying expense ratios. We believe that this ratio is useful to investors, and it s used by management t

tevea ihe irends in o Property-Labity busiss thal may be obscured by catastrophe losses, prior e reserve reestmatgs and amorization or mpairment of purchased nlangiols. We belive s usefu
for investors to evaluate these components separately and in the agaregate when reviewing our Underwriting performance. The most directly comparable GAAP measure is the combine ‘The underiying
combined ratio should not be considered a substitute for the combined ratio and does not reflect the averall underwriting proftability of our business. A reconailiation of the undenylng Combined r2 to
combined ratio is provided in the schedule "Property-Liabilty Results", "Auto Profitability Measures™ and "Homeowners Proftability Measures™

Protection Services adj ings befors taxes, ing. s 2 nom-GAAP measure. which s computed as adiusted netincome (loss). excluding taxes, depreciaion and
restructuring. Adjusted net income (10ss) is the GAAP measure that is rvmsldwecl\y comparable to adjusted eamings before taxes, depreciation and restructuring. We use adjusted eamings before taxes,
depreciation and restructuring, as an important measure to evaluate Protection Services' results of operations. We believe mal me measuro provides inveslors ith a valuabie measure of Protacton Sarvices”
ongoing performance because it reveals trends that may be obscured by the taxes, and and xcluded because these are not directly
atiributable to the underlying operafing performance of Protection Services' segment. Adjusied earnings before taxes, deprecvahun vl rcstnathming Highlghts s rasulls e Cragoing oporations an he
underlying proftabilty of ou business and is used by management along vith the othor componans of adjusted et incoms (ss) to assess our performances We bellove tis usefu for nvestors to ovauate

adjusted net income (loss), adjusted eamings before taxes, and their separalely and i the agaregale when reviewing and evaluating Prolecion Services
Sebment’s porlonmance. Allucted camings before taxcs, deprocition and veslmcmmg Bould not be coneidered s subsiius for adiusiod netincoma (loss) and doss not refoctthe overall ity of our
business. A reconciliation of adjusted nef income (loss) to adjusted earnings before taxes, depreciation and restructuring, is provided in the schedule, "Protection Services Segment Results".

Adjusted net income (loss) retum on Allstate common shareholders' equity is a ratio that uses a non-GAAP measure. It s caloulated by dividing the rolling 12-month adjusted net income by the average of
Alstate common shareholders’ equity at the beginning and at the end of the 12-months, after exciuding the effect of unrealized net capital gains and losses. Return on Allstate common shareholders’ equity is
the most directly comparable GAAP measure. We use adjusted net income as the numerator for the same reasons w use adistad it income, as discussed previously. We uss average Alsats common
gharcholders”equity excluding th offectof unrealized net capial gains and losses for the ' equity primarily applicable to Allstate’s earned and realized
Busingss operations bocause I ahminaies the efiac of tams hal aré unroalized and vary signfcantly betweer pariods due e Soonat developments such as capital market conditions like changes
I ierost fica, e armount ard g of whih are urvelaled ' he insurance undrling pracess, We uss o supplement ou evaluatio of natincame (oss) appicabl {0 common sharshokders and
return on Allstate common shareholders’ equity because it excludes the effect of attend o be highly variable from period to period. We believe that this measure is useful to iesiors and that it

provides a valuable tool for investors when considered along with return on Allstate cnmmun shareholders” equity because it eliminates the after-tax eflects of realized and unrealized net capital gains and
[zsses that can fuctuate sianficanty from pariod to period anl that are diiven by ec ovalopments, v megnitade and fiming of which are genseally ot Ifisenced by management. n adaiion,
eliminales non-recurring fems that are ol indicative of aur ongoing business of oconomic tends. A DypIoduCtof excluding the fems noted above o detemnine adjusted nel ncome retm on Alstate common
shareholders' equity from retum on equity is the and of their significance to retum on common shareholders’ equity variability and profitability while
recognizing these or similar items may recur in subsequent periods. We use adjusted measures of adjusted net income o o ARELLIS GO ehareonaes equity in incentive compensation. Therefore,
we believe it is useful for investors {o have adjusted net income return on Allstate comimon sharefolders’ equity and return on Alltate common shareolders' equity when evaluating our performance. We note
thatnvestors,fnancial analysts, financia and businas media organizations and raing aganciesullizo adjusec nl ncoma reum on common sharaholders equtyresls i et evaluaton ofaur. and our
industry's financial performance and in their investment decisions, recommendations and communications s it represents a reliable, representative and consistent measurement of the industry and the
company and management' uflization of capital. Adjusted net income retun on Allstate common shareholders' equity should not be considered a substiute for eturn on Alstate common SRaenocare’equity
and does not reflect the overall profitability of our business. A of return on equity and adjusted net income return on Allstate common shareholders' equity can be
found in tne schedule, "Return on Allstate Common Shareholders’ Equity".

Book value per common share, excluding the impact of unrealized net capital gains and losses on fixed income securlties, is a ratio that uses a non-GAAP measure. It is calculated by dividing Allstate
common shareholders' equity after excluding the impact of unrealized net capital gains and losses on fixed income securities by total common shares outstanding plus dilutive potential common shares
outsanding. We use hs fend in book valus pe comman share, excucing the impact o unreaized et capial gains and osses on ied income securies, n conjunclon with Dook valus per common share (o
identify and analyze the change in net worth applicable to management efforts between periods. We believe the non-GAAP ratio is uselul 1o investors because it eliminates of iteins that can fluctuate
significantly from period (0 period and are generally driven by econarmic developments, primarly Gapital market canditions, 1 ragiad and g of which a0 ganoraly ot mfuancod by managemont, and
we believe it enhances of by highlighting underying business activity and profitability drivers. We note that book value per common share, excluding the impact
of unrealized net capital gains and et o o e s o A oo nly used by insurance investors as a valuation technique. Book value per comrmon share is the most direct)
comparable GAAP measure, Book value per common share, excluding the impact of unrealized net capital gains and losses on fixed income seurities, should not be considered a substitute for book value
per common share, and does not reflect the recorded net worth of our business. A reconcilation of book value per common share. excluding the impact of unrealized net capital gains on fixed income
securities, and book value per common share can be found in the schedule, "Book Value per Common Share and Debt to Capital".
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Glossary

Consolidated Operations.

Aceidentand h for individual health, employer voluntary benefits through March 31, 2025 and group health through June 30, 2025.
Adjusted netincome is used for vl G s

! equity and average adjusted equity using a two- with the beginning and endi equity and
R aaec oo SharanIare Suy: 1oapocivSh. o s ke T perod 3 G5t pore
Other revenue pr P fex fo premium installment payments, on sales of p . sales of identity fee-based services and other
revenue transactions

Property and casually insurance premiums are reported in the Allstate Protection and Protection Services segments and include auta, homeowners, spedially lines, commercial lines, and brokered solutions and colateral protection
products, as well as consumer product protection plans, roadside assistance and automotive protection and insurance products.

Property-Liability
lized g et eamed premium reported in the quarter and year-to-date divided by policies in force at quarter end.
Average premium - gross wiilten: Gross premiums written divided by issued item count. Gross the impacts , surch: d ceded and exclude the impacts from mid-
term premium adjustments and premium refund acoruals, Average premiums represent the appropriate policy term for each line, which is g and 12 months.
I excluding Incurred loss adjustment expenses, net of reinsurance, excluding expenses related to catastrophes. These expenses are smbedded within the loss ratio.

Expense ratio: Other revenue is dedusted from other costs and expenses in the expense ratio calculation.

New issued appicatons: llsm couns of automble and homeowner nsurance applicaionsfor nsurancs polices that were fsued during the period. ether the customer by another Allstate
rotection brand.

Brokered

i d collateral eamed and other costs for Ivantage, Iife and

P  and lend
Protection Services

Revenue includes premiums eared, other revenue, intersegment insurance premiums and sarvice fees and net investment income.
Investments

Duration measures the to che

Equity securilies include investments in exchange raded and mutual funds whose underlying investments are fixed income securities.
Interest-bearing investments comprise fixed income securities, mortgage loans, short-term investments, and other investments including bank loans and derivatives.

Internal rate of return is one these ivestments, The IRR represents the ateof relum on he nvestmants considerng he caah flows paid andrecsived and, untithe
investment s fully liquidated, the estmated value of investment holdings at the end of iod, I

eri onced by he el of e oriol o g ring and
end of the perod. which refcc he estmated ai valuss of the invesiments as ofsuch datas, As & rssu, the IR can vary iy 5 oot rosabement perods Based on macroeconomic o olher ovents tat m

3 boBiming O g POHIORO v30e, A B e Q13 TANGA 105, Out 14k Caiouaton Mo1Noa may AHet o 1h0Se investors. The timing of o ncoma: i the inancial statoments may
Gifers s\gnl(cantly from the cash distributions and changes in the value of these investments

Limited pal\nershlp itarsts: Inoonefoni sk wahod of scccurtiog LPs i qunerly redogized o  hroe i daley £ e vy of e iniestes nanci stsemacis

and ather. , including real estate i lassified as other i i ¢

LPa equity
Socuntos sasated ae e pannmmu

0) to deliver i

ds and take advantage of short-term opportunities primarily through public and private fixed income investments and public equity secuites.
seeks to deliver d fisk
most of which were limited parinerships.

through 3 and real estate,

Pre-tax yields: Quarterly pre-tax y\elﬂ is calculated lized g i i before investment

by the average of the ending investment balances of the current and prior quarler. Year-to-dale pre-
by e avorage e vcsmont veloneas s g oG of i Yoat s o of Sacs e o e yome For 1o
Tevel operaling expenses reported in investment expense). Fixed income securities

purposes of the pre-tax yield ca\w\a\mn income for directly
e Tossea, iy SCICS TSR DaBheES e oot he Cak o

ot i ot ot et o GAAR e g 1 el of e vestment come ol el end osses ot et o 0l atve et e cherige i owselead e cepfel gl rd
losses, and the chan, and nd bank | the average fair value balances.
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