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Section 2 — Financial Information
Item 2.02. Results of Operations and Financial Condition.

The Registrant’s press release dated August 4, 2020, announcing its financial results for the second quarter of 2020, and the Registrant’s second quarter 2020 investor supplement are furnished
as Exhibits 99.1 and 99.2, respectively, to this report. The information contained in the press release and the investor supplement are furnished and not filed pursuant to instruction B.2 of Form 8-
K.

Section 9 — Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

99.1 Registrant’s press release dated August 4, 2020
99.2 Second quarter 2020 Investor Supplement of The Allstate Corporation
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You're in good hands

Allstate Quickly Adapts to Pandemic and Delivers Excellent Operating Results

NORTHBROOK, Ill., August 4, 2020 — The Allstate Corporation (NYSE: ALL) today reported financial results for the second quarter of 2020.

Exhibit 99.1

The Allstate Corporation Consolidated Highlights

Three months ended June 30, Six months ended June 30,
($ in millions, except per share data and ratios) % | pts % | pts
2020 2019 Change 2020 2019 Change

Consolidated revenues $ 11,197 |$ 11,144 0.5 $ 21,273 22,134 (3.9)
Net income licable to shareholders 1,224 821 49.1 1,737 2,082 (16.6)

per diluted common share 3.86 2.44 58.2 5.43 6.17 (12.0)
Adjusted net income* 780 735 6.1 1,920 1,511 271

per diluted common share* 2.46 2.18 12.8 6.00 4.48 339
Return on common shareholders’ equity (trailing twelve months)

Net i i to 1 shareholders 18.2% 11.2% 7.0

Adjusted net income* 17.9% 13.5% 4.4
Book value per common share 79.21 67.28 17.7
Property-Liability combined ratio

Recorded 89.8 95.8 (6.0) 87.3 93.8 (6.5)

Underlying combined ratio* 76.8 84.4 (7.6) 79.5 84.3 (4.8)
Property-Liability insurance premiums earned 8,863 8,681 2.1 17,744 17,188 3.2
ICatastrophe losses 1,186 1,072 10.6 1,397 1,752 (20.3)
Shelter-in-Place Payback expense 738 — NA 948 — NA
Total policies in force (in thousands) 167,540 130,131 28.7

* Measures used in this release that are not based on accounting principles generally accepted in the United States of America (“non-GAAP") are denoted with an asterisk and defined and reconciled to the most directly comparable GAAP measure in the

“Definitions of Non-GAAP Measures” section of this document.
NA = not applicable

“Allstate’s strong results reflect a resilient strategy and rapid adaptation to the coronavirus pandemic,” said Tom Wilson, Chair, President and CEO of The Allstate Corporation. “Customer satisfaction increased as
we maintained high service levels and helped customers, including almost $1.0 billion in Shelter-in-Place Payback, payment deferrals and extended coverage. The Allstate brand personal property-liability
Transformative Growth Plan is gaining momentum with broader customer access and continued expense ratio reductions, excluding the impacts of customer-facing coronavirus programs. Allstate Protection Plans
continued its rapid growth through major retailers with policies in force increasing 43% from the prior year to over 120 million. The independent agent personal property-liability business’ strategic position will be
significantly improved with the pending acquisition of National General Holdings Corp., which will be accretive to earnings.”



“Financial results for the quarter were excellent, with revenues of $11.2 billion generating net income of $1.2 billion and adjusted net income* of $2.46 per common share. The Property-Liability combined ratio was
89.8 in the second quarter, which more than offset the negative pandemic impact on reported investment income and life mortality. The total return on the $89.6 billion investment portfolio was 5.0% in the quarter
and 5.7% over the last 12 months. Allstate Protection Plans’ adjusted net income of $35 million in the quarter was 84% higher than the prior year quarter. Shareholders also benefited from the 17.9% adjusted net
income return on equity* with $563 million of dividends and share repurchases in the quarter,” concluded Wilson.

Second Quarter 2020 Results

« Total revenue of $11.2 billion in the second quarter of 2020 increased 0.5% compared to the prior year quarter, primarily driven by net realized capital gains of $704 million, compared to $324 million in the second

quarter of 2019 and a 2.1% increase in Property-Liability insurance premiums earned. Net investment income decreased 56.6% in the second quarter on lower performance-based portfolio results.

» Net income applicable to common shareholders was $1.22 billion, or $3.86 per diluted share, in the second quarter of 2020, compared to net income of $821 million, or $2.44 per diluted share, in the second
quarter of 2019, primarily due to increased underwriting income and higher net realized capital gains. Adjusted net income* of $780 million, or $2.46 per diluted share, was 6.1% above the prior year quarter,
primarily due to improved underlying loss experience in auto insurance, partially offset by the Shelter-in-Place Payback expense, lower net investment income and higher catastrophe losses.

Property-Liability Results

Three months ended June 30,

Six months ended June 30,

($ in millions, except ratios) % I pts % | pts
2020 2019 Change 2020 2019 Change
Premiums written 9,172 9,043 1.4% 17,764 17,370 2.3%

Underwriting income 904 367 146.3 2,249 1,067 110.8
Recorded Combined Ratio 89.8 95.8 (6.0) 87.3 93.8 (6.5)
Alistate Brand Auto 83.9 92.8 (8.9) 86.0 91.6 (5.6)
Alistate Brand Homeowners 106.1 104.3 1.8 88.6 98.3 9.7)
Esurance Brand 86.2 100.6 (14.4) 91.3 100.0 8.7)
Encompass Brand 97.6 97.2 0.4 96.1 99.0 (2.9)
Underlying Combined Ratio* 76.8 84.4 (7.6) 79.5 843 (4.8)
Allstate Brand Auto 82,5 91.1 (8.6) 85.1 90.7 (5.6)
Allstate Brand Homeowners 60.1 62.1 (2.0) 61.0 62.9 (1.9)
Esurance Brand 82.4 96.2 (13.8) 89.0 96.8 (7.8)
Encompass Brand 74.7 89.8 (15.1) 82.3 89.2 (6.9)

Property-Liability written premium of $9.17 billion increased 1.4% in the second quarter of 2020 compared to the prior year, driven by premium and policy growth in Allstate brand personal lines. The recorded

combined ratio of 89.8 in the second quarter of 2020 generated underwriting income of $904 million, an increase of $537 million compared to the prior year quarter, primarily due to a decline in auto losses from
fewer accidents and increased premiums earned, partially offset by the Shelter-in-Place Payback expense and higher catastrophe losses.

= In response to the coronavirus pandemic, Allstate extended the Shelter-in-Place Payback to auto insurance customers through June 30, 2020, recording $738 million of the total $948 million expense in
the second quarter of 2020. Allstate also extended auto insurance coverage to customers using their personal vehicles for commercial purposes and offered auto and homeowners insurance customers
more flexible payment options, including the option to delay payments without penalty.

> The underlying combined ratio* of 76.8 for the second quarter of 2020 was 7.6 points below the prior year quarter, reflecting higher premiums earned and lower non-catastrophe losses. This was partially

offset by the Shelter-in-Place Payback and increased bad debt from billing flexibility options, which increased the
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second quarter expense ratio by 8.3 points and 0.5 points, respectively. Excluding these impacts, the expense ratio improved by 0.5 points to 23.0, compared to the prior year quarter.

Allstate brand auto insurance net written premium grew 1.8%, and policies in force increased 0.8% in the second quarter of 2020 compared to the prior year quarter. The recorded combined ratio of 83.9

in the second quarter of 2020 was 8.9 points below the prior year quarter, and the underlying combined ratio* of 82.5 in the quarter was 8.6 points below the second quarter of 2019, primarily due to
higher premiums earned and lower loss costs from reduced miles driven. This was partially offset by an 11.9-point impact from the Shelter-in-Place Payback and a 0.5-point impact from higher bad debt

expense related to special payment plans.

Allstate brand homeowners insurance net written premium grew 3.3%, and policies in force increased 1.0% in the second quarter of 2020 compared to the prior year quarter. The recorded combined

ratio of 106.1 in the second quarter of 2020 was 1.8 points above the second quarter of 2019, primarily driven by higher catastrophe losses. The underlying combined ratio* of 60.1 was 2.0 points better
than the prior year quarter, primarily due to lower underlying loss and expense ratios.

Esurance brand net written premium increased 3.0% in the second quarter of 2020 compared to the prior year quarter as higher average premiums were partially offset by a decline in auto policies in

force. The recorded combined ratio of 86.2 in the second quarter of 2020 was 14.4 points below the prior year quarter due to lower auto losses from fewer accidents, partially offset by the Shelter-in-Place
Payback and higher bad debt expense. The underlying combined ratio* of 82.4 was 13.8 points lower than the second quarter of 2019.

Encompass brand net written premium decreased 5.4% in the second quarter of 2020 compared to the prior year quarter driven by a decline in policies in force, partially offset by higher average

premiums. The recorded combined ratio of 97.6 in the second quarter of 2020 was 0.4 points higher than the prior year quarter, primarily driven by higher catastrophe losses. The underlying combined
ratio* of 74.7 in the second quarter was 15.1 points lower than the prior year quarter, driven by lower auto insurance losses from fewer accidents, partially offset by the Shelter-in-Place Payback.

Alistate Investment Results

Three months ended June 30,

Six months ended June 30,

($ in millions, except ratios) % | pts % | pts

2020 2019 Change 2020 2019 Change
Net investment income $ 409 942 (56.6) 830 1,590 (47.8)
Market-based investment income® 654 731 (10.5) 1,328 1,424 6.7)
Performance-based investment (loss) income® (211) 261 NM (419) 267 NM
Realized capital gains (losses) 704 324 117.3 242 986 (75.5)
Change in unrealized net capital gains and losses, pre-tax 2,997 1,104 171.5 1,160 2,439 (52.4)
Total return on investment portfolio 5.0% 2.8% 2.2 2.6% 6.1% (3.5)
Total return on investment portfolio (trailing twelve months) 5.7% 7.0% (1.3)

(@ Investment expenses are not allocated between market-based and performance-based portfolios with the exception of investee level expenses.

NM = not meaningful

« Allstate Investments $89.6 billion portfolio generated net investment income of $409 million in the second quarter of 2020, a decrease of $533 million from the prior year quarter, primarily due to lower

performance-based results.

- Market-based investments contributed $654 million of investment income in the second quarter of 2020, a decrease of $77 million, or 10.5%, compared to the prior year quarter, due to lower interest-

bearing portfolio yields.

- Performance-based investment losses were $211 million in the second quarter of 2020, compared to income of $261 million in the prior year quarter. Losses of $419 million year-to-date include losses

3




recorded in the first quarter of 2020 that normally would have been recognized in the second quarter of 2020.

> Net realized capital gains were $704 million in the second quarter of 2020, compared to $324 million in the prior year quarter, driven mainly by higher equity valuations.

> Unrealized net capital gains increased $3.0 billion from the first quarter of 2020, as fixed income valuations increased, reflecting tighter credit spreads.

- Total return on the investment portfolio was 5.0% for the quarter, reflecting higher valuations for interest-bearing and equity investments.

Alistate Life, Benefits and Annuities Results

Three months ended June 30, Six months ended June 30,
($ in millions) 2020 2019 % Change 2020 2019 % Change
Premiums and Contract Charges
Alistate Life 339 333 1.8%]| [$ 672 |$ 670 0.3%
Allstate Benefits 263 284 (7.4) 545 572 4.7)
Allstate Annuities 2 4 (50.0) 4 7 (42.9)
Adjusted Net Income (Loss)
Allstate Life 72 68 59%)| [$ 152 [$ 141 7.8 %
Alistate Benefits 5 37 (86.5) 29 68 (57.4)
Allstate Annuities (111) 52 NM (250) 27 NM

« Alistate Life adjusted net income was $72 million in the second quarter of 2020, a $4 million increase from the prior year quarter, driven by lower operating expenses partially offset by higher contract benefits

due to coronavirus death claims.

« Allstate Benefits premium declined 7.4% compared to the prior year quarter, primarily driven by the non-renewal of a large underperforming account in the fourth quarter of 2019, lower sales and economic
impacts from the coronavirus. Adjusted net income of $5 million in the second quarter of 2020 was $32 million lower than the prior year quarter, driven by a $32 million, after-tax, write-off of capitalized software

costs associated with a billing system.

« Allstate Annuities adjusted net loss was $111 million in the second quarter of 2020, compared to adjusted net income of $52 million in the prior year quarter, primarily due to lower performance-based

investment results.

Service Businesses Results

Three months ended June 30, Six months ended June 30,
($ in millions) %1$ %S
2020 2019 Change 2020 2019 Change

Total Revenues 476 405 17.5%| ($ 906 |$ 797 13.7%
Alistate Protection Plans 241 170 41.8 441 334 32.0
Allstate Dealer Services 128 114 12.3 240 221 8.6
Allstate Roadside Services 53 73 (27.4) 113 146 (22.6)
Avrity 26 25 4.0 56 49 14.3
Alistate Identity Protection 28 23 21.7 56 47 19.1

Adjusted Net Income (Loss) 38 16 22 $ 75 |$ 27 |$ 48
Allstate Protection Plans 35 19 16 69 33 36
Alistate Dealer Services 8 7 1 15 13 2
Alistate Roadside Services 2 3) 5 4 9) 13
Avrity ®3) [©) @ (6) ®) 3)
Allstate Identity Protection 4) (6) 2 @) @) —




* Service Businesses policies in force grew to 127.3 million, and revenues increased to $476 million in the second quarter of 2020, 17.5% higher than the prior year quarter. Adjusted net income of $38 million
increased by $22 million compared to the prior year quarter, primarily due to growth at Allstate Protection Plans and improved results at Allstate Roadside Services.

Allistate Protection Plans revenue of $241 million increased $71 million (41.8%) due to policy growth of 36.3 million (43.3%) compared to the prior year quarter. Adjusted net income of $35 million in the
second quarter of 2020 was $16 million higher than the prior year quarter due to increased revenue and improved loss experience.

Alistate Dealer Services revenue of $128 million was 12.3% higher than the second quarter of 2019. Adjusted net income of $8 million was $1 million higher than the prior year quarter, reflecting lower
losses from fewer claims.

Alistate Roadside Services revenue of $53 million in the second quarter of 2020 decreased 27.4% compared to the second quarter of 2019, primarily reflecting declines in wholesale business. Adjusted
net income of $2 million in the second quarter was $5 million higher than the prior year quarter, driven by improved loss experience and lower operating expenses.

Arity revenue was $26 million in the second quarter of 2020, primarily from contracts with affiliates. The adjusted net loss of $3 million in the quarter includes investments in capabilities and growth.

Alistate Identity Protection had revenue of $28 million and an adjusted net loss of $4 million in the second quarter of 2020 related to growth and integration expenses. Policies in force of 2.3 million
reflect an increase of 1.1 million from the prior year quarter and include subscribers receiving free service for the remainder of 2020.

Proactive Capital Management

“Allstate’s strong capital position and earnings power enable us to invest in profitable growth and provide ongoing cash returns to our shareholders,” said Mario Rizzo, Chief Financial Officer. “In the second quarter,
we returned $563 million in cash to shareholders through $172 million in common shareholder dividends and the repurchase of $391 million in common shares. We also announced an agreement to acquire
National General Holdings Corp., which will enhance our strategic position in the independent agent channel. The acquisition will not impact our $3 billion share repurchase program, which is expected to be
completed by the end of 2021.”

Visit www.allstateinvestors.com to view additional information about Allstate’s results, including a webcast of its quarterly conference call and the call presentation. The conference call will be held at 9 a.m. ET on Wednesday, August 5. Financial information, including
material announcements about The Allstate Corporation, is routinely posted on www.allstateinvestors.com.

Forward-Looking Statements

This news release contains “forward-looking statements” that anticipate results based on our estimates, assumptions and plans that are subject to uncertainty. These statements are made subject to the safe-harbor provisions of the Private Securities Litigation Reform
Act of 1995. These forward-looking statements do not relate strictly to historical or current facts and may be identified by their use of words like “plans,” “seeks,” “expects,” “will,” “should,” “anticipates,” “estimates,” “intends,” “believes,” “likely,” “targets” and other words
with similar meanings. We believe these statements are based on reasonable estimates, assumptions and plans. However, if the estimates, assumptions or plans underlying the forward-looking statements prove inaccurate or if other risks or uncertainties arise, actual
results could differ materially from those communicated in these forward-looking statements. Factors that could cause actual results to differ materially from those expressed in, or implied by, the forward-looking statements may be found in our filings with the U.S.
Securities and Exchange Commission, including the “Risk Factors” section in our most recent annual report on Form 10-K. Forward-looking statements are as of the date on which they are made, and we assume no obligation to update or revise any forward-looking
statement.



THE ALLSTATE CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION (UNAUDITED)

($ in millions, except par value data)

Assets
Investments:
Fixed income securities, at fair value (amortized cost, net $60,534 and $56,293)
Equity securities, at fair value (cost $3,817 and $6,568)
Mortgage loans, net
Limited partnership interests
Short-term, at fair value (amortized cost $5,343 and $4,256)
Other, net
Total investments
Cash
Premium installment receivables, net
Deferred policy acquisition costs
Reinsurance and indemnification recoverables, net
Accrued investment income
Property and equipment, net
Goodwill
Other assets, net
Separate Accounts
Total assets
Liabilities
Reserve for property and casualty insurance claims and claims expense
Reserve for life-contingent contract benefits
Contractholder funds
Unearned premiums
Claim payments outstanding
Deferred income taxes
Other liabilities and accrued expenses
Long-term debt
Separate Accounts
Total liabilities
Shareholders’ equity

Preferred stock and additional capital paid-in, $1 par value, 25 million shares authorized, 81.0 thousand and 92.5 thousand shares issued and outstanding, $2,025 and $2,313
aggregate liquidation preference

Common stock, $.01 par value, 3.0 billion shares authorized and 900 million issued, 313 million and 319 million shares outstanding
Additional capital paid-in
Retained income
Treasury stock, at cost (587 million and 581 million shares)
Accumulated other comprehensive income:
Unrealized net capital gains and losses on fixed income securities with credit losses
Other unrealized net capital gains and losses
Unrealized adjustment to DAC, DSI and insurance reserves
Total unrealized net capital gains and losses
Unrealized foreign currency translation adjustments
Unamortized pension and other postretirement prior service credit
Total accumulated other comprehensive income
Total shareholders’ equity
Total liabilities and shareholders’ equity

June 30, 2020

December 31, 2019

64,448 59,044

4,212 8,162
4,774 4,817
6,941 8,078
5,344 4,256
3,018 4,005
89,637 88,362
547 338
6,367 6,472
4,683 4,699
9,290 9,211
605 600
1,100 1,145
2,544 2,545
3,587 3,534
2,906 3,044
121,266 119,950
27,426 27,712
12,471 12,300
17,396 17,692
15,448 15,343
882 929
842 1,154
10,275 9,147
6,634 6,631
2,906 3,044
94,280 93,952
1,970 2,248
9 9
3,541 3,463
49,380 48,074

(30,542) (29,746)

@ 70
3,079 2,094
(476) (277
2,602 1,887
(89) (59)

115 122
2,628 1,950
26,986 25,098
121,266 119,950




THE ALLSTATE CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)

(8 in millions, except per share data) Three months ended June 30, Six months ended June 30,
2020 2019 2020 2019
Revenues
Property and casualty insurance premiums $ 9,223 $ 8,986 $ 18,458 $ 17,788
Life premiums and contract charges 604 621 1,221 1,249
Other revenue 257 271 522 521
Net investment income 409 942 830 1,590
Realized capital gains (losses) 704 324 242 986
Total revenues 11,197 11,144 21,273 22,134

Costs and expenses

Property and casualty insurance claims and claims expense 5,222 6,356 10,563 12,176
Shelter-in-Place Payback expense 738 — 948 —
Life contract benefits 497 511 998 1,008
Interest credited to contractholder funds 200 156 332 318
Amortization of deferred policy acquisition costs 1,349 1,362 2,750 2,726
Operating costs and expenses 1,451 1,380 2,850 2,760
Pension and other postretirement remeasurement (gains) losses 73 125 391 140
Restructuring and related charges 14 9 19 27
Amortization of purchased intangibles 29 32 57 64
Impairment of purchased intangibles — 55 — 55
Interest expense 79 82 160 165
Total costs and expenses 9,652 10,068 19,068 19,439
Gain on disposition of operations 1 2 2 3
Income from operations before income tax expense 1,546 1,078 2,207 2,698
Income tax expense 296 227 408 555
Net income 1,250 851 1,799 2,143
Preferred stock dividends 26 30 62 61
Net income applicable to common shareholders $ 1,224 $ 821 $ 1,737 $ 2,082

Earnings per common share:

Net income licable to shareholders per 1 share - Basic $ 3.90 $ 2.47 $ 5.50 $ 6.27
Weighted average common shares - Basic 313.7 332.0 315.6 332.3
Net income applicable to common shareholders per common share - Diluted $ 3.86 $ 2.44 $ 5.43 $ 6.17
Weighted average common shares - Diluted 317.0 336.9 319.8 337.2




Definitions of Non-GAAP Measures
We believe that investors’ understanding of Allstate’s performance is enhanced by our disclosure of the following non-GAAP measures. Our methods for calculating these measures may differ from those used by other companies and therefore comparability may be
limited.

Adjusted net income is net income applicable to common shareholders, excluding:
« realized capital gains and losses, after-tax, except for periodic settlements and accruals on non-hedge derivative instruments, which are reported with realized capital gains and losses but included in adjusted net income,
« pension and other postretirement remeasurement gains and losses, after-tax,
valuation changes on embedded derivatives not hedged, after-tax,
amortization of deferred policy acquisition costs (‘DAC”) and deferred sales inducements (“DSI"), to the extent they resulted from the recognition of certain realized capital gains and losses or valuation changes on embedded derivatives not hedged, after-tax,
business combination expenses and the amortization or impairment of purchased intangibles, after-tax,
gain (loss) on disposition of operations, after-tax, and
adjustments for other significant non-recurring, infrequent or unusual items, when (a) the nature of the charge or gain is such that it is reasonably unlikely to recur within two years, or (b) there has been no similar charge or gain within the prior two years.

Net income applicable to common shareholders is the GAAP measure that is most directly comparable to adjusted net income.

We use adjusted net income as an important measure to evaluate our results of operations. We believe that the measure provides investors with a valuable measure of the company’s ongoing performance because it reveals trends in our insurance and financial
services business that may be obscured by the net effect of realized capital gains and losses, pension and other postretirement remeasurement gains and losses, valuation changes on embedded derivatives not hedged, business combination expenses and the
amortization or impairment of purchased intangibles, gain (loss) on disposition of operations and adjustments for other significant non-recurring, infrequent or unusual items. Realized capital gains and losses, pension and other postretirement remeasurement gains
and losses, valuation changes on embedded derivatives not hedged and gain (loss) on disposition of operations may vary significantly between periods and are generally driven by business decisions and external economic developments such as capital market
conditions, the timing of which is unrelated to the insurance underwriting process. Consistent with our intent to protect results or earn additional income, adjusted net income includes periodic settlements and accruals on certain derivative instruments that are reported
in realized capital gains and losses because they do not qualify for hedge accounting or are not designated as hedges for accounting purposes. These instruments are used for economic hedges and to replicate fixed income securities, and by including them in
adjusted net income, we are appropriately reflecting their trends in our performance and in a manner consistent with the economically hedged investments, product attributes (e.g. net investment income and interest credited to contractholder funds) or replicated
investments. Business combination expenses are excluded because they are non-recurring in nature and the amortization or impairment of purchased intangibles is excluded because it relates to the acquisition purchase price and is not indicative of our underlying
business results or trends. Non-recurring items are excluded because, by their nature, they are not indicative of our business or economic trends. Accordingly, adjusted net income excludes the effect of items that tend to be highly variable from period to period and
highlights the results from ongoing operations and the underlying profitability of our business. A byproduct of excluding these items to determine adjusted net income is the transparency and understanding of their significance to net income variability and profitability
while recognizing these or similar items may recur in subsequent periods. Adjusted net income is used by management along with the other components of net income applicable to common shareholders to assess our performance. We use adjusted measures of
adjusted net income in incentive compensation. Therefore, we believe it is useful for investors to evaluate net income applicable to common shareholders, adjusted net income and their components separately and in the aggregate when reviewing and evaluating our
performance. We note that investors, financial analysts, financial and business media organizations and rating agencies utilize adjusted net income results in their evaluation of our and our industry’s financial performance and in their investment decisions,
recommendations and communications as it represents a reliable, representative and consistent measurement of the industry and the company and management’s performance. We note that the price to earnings multiple commonly used by insurance investors as a
forward-looking valuation technique uses adjusted net income as the denominator. Adjusted net income should not be considered a substitute for net income applicable to common shareholders and does not reflect the overall profitability of our business.
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The following tables reconcile net income applicable to common shareholders and adjusted net income. Taxes on adjustments to reconcile net income applicable to common shareholders and adjusted net income generally use a 21% effective tax rate and are
reported net of income taxes as the reconciling adjustment.

($ in millions, except per share data) Three months ended June 30,
Consolidated Per diluted common share
2020 2019 2020 2019

Net income i to s $ 1,224 $ 821 $ 3.86 $ 244

Realized capital (gains) losses, after-tax (554) (256) (1.75) (0.76)
Pension and other postretirement remeasurement (gains) losses, after-tax 58 99 0.18 0.29

Valuation changes on embedded derivatives not hedged, after-tax 41 2 0.13 —

DAC and DSI amortization relating to realized capital gains and losses and valuation changes on embedded derivatives not hedged, after-tax (11) 1 (0.03) —

Business combination expenses and the amortization of purchased intangibles, after-tax 23 26 0.07 0.08

Impairment of purchased intangibles, after-tax — 43 — 0.13

Gain on disposition of operations, after-tax (1) (1) — —

Adjusted net income* $ 780 $ 735 $ 2.46 $ 2.18

Six months ended June 30,
Consolidated Per diluted common share
2020 2019 2020 2019

Net income i to s $ 1,737 $ 2,082 $ 5.43 $ 6.17

Realized capital (gains) losses, after-tax (188) (780) (0.59) (2.31)
Pension and other postretirement remeasurement (gains) losses, after-tax 309 110 0.97 0.33
Valuation changes on embedded derivatives not hedged, after-tax 27 5 0.08 0.01

DAC and DSI amortization relating to realized capital gains and losses and valuation changes on embedded derivatives not hedged, after-tax 8) 3 (0.02) 0.01

Recl on of periodic 1ts and accruals on non-hedge derivative instruments, after-tax — [€) — —
Business combination expenses and the amortization of purchased intangibles, after-tax 45 51 0.14 0.15
Impairment of purchased intangibles, after-tax — 43 — 0.13
Gain on disposition of operations, after-tax (2) (2) (0.01) (0.01)
Adjusted net income* $ 1,920 $ 1,511 $ 6.00 $ 4.48




Adjusted net income return on common shareholders’ equity is a ratio that uses a non-GAAP measure. It is calculated by dividing the rolling 12-month adjusted net income by the average of common shareholders’ equity at the beginning and at the end of the 12-
months, after excluding the effect of unrealized net capital gains and losses. Return on common shareholders’ equity is the most directly comparable GAAP measure. We use adjusted net income as the numerator for the same reasons we use adjusted net income, as
discussed above. We use average common shareholders’ equity excluding the effect of unrealized net capital gains and losses for the denominator as a representation of common shareholders’ equity primarily attributable to the company’s earned and realized
business operations because it eliminates the effect of items that are unrealized and vary significantly between periods due to external economic developments such as capital market conditions like changes in equity prices and interest rates, the amount and timing of
which are unrelated to the insurance underwriting process. We use it to supplement our evaluation of net income applicable to common shareholders and return on common shareholders’ equity because it excludes the effect of items that tend to be highly variable
from period to period. We believe that this measure is useful to investors and that it provides a valuable tool for investors when considered along with return on common shareholders’ equity because it eliminates the after-tax effects of realized and unrealized net
capital gains and losses that can fluctuate significantly from period to period and that are driven by economic developments, the magnitude and timing of which are generally not influenced by management. In addition, it eliminates non-recurring items that are not
indicative of our ongoing business or economic trends. A byproduct of excluding the items noted above to determine adjusted net income return on common shareholders’ equity from return on common shareholders’ equity is the transparency and understanding of
their significance to return on common shareholders’ equity variability and profitability while recognizing these or similar items may recur in subsequent periods. We use adjusted measures of adjusted net income return on common shareholders’ equity in incentive
compensation. Therefore, we believe it is useful for investors to have adjusted net income return on common shareholders’ equity and return on common shareholders’ equity when evaluating our performance. We note that investors, financial analysts, financial and
business media organizations and rating agencies utilize adjusted net income return on common shareholders’ equity results in their evaluation of our and our industry’s financial performance and in their investment decisions, recommendations and communications
as it represents a reliable, representative and consistent measurement of the industry and the company and management's utilization of capital. We also provide it to facilitate a comparison to our long-term adjusted net income return on common shareholders’ equity
goal. Adjusted net income return on common shareholders’ equity should not be considered a substitute for return on common shareholders’ equity and does not reflect the overall profitability of our business.

The following tables reconcile return on common shareholders’ equity and adjusted net income return on common shareholders’ equity.

($ in millions) For the twelve months ended June 30,

2020 2019

Return on common shareholders’ equity
Numerator:
Net income applicable to common shareholders $ 4,333 $ 2,439

Denominator:

Beginning common shareholders’ equity @ $ 22,546 $ 20,819
Ending common shareholders’ equity 25,016 22,546
Average common shareholders’ equity $ 23,781 $ 21,683
Return on common shareholders’ equity 18.2% 11.2%
($ in millions) For the twelve months ended June 30,
2020 2019
Adjusted net income return on common shareholders’ equity
Numerator:
Adjusted net income * $ 3,886 $ 2,822

Denominator:

Beginning common shareholders’ equity @ $ 22,546 $ 20,819
Less: Unrealized net capital gains and losses 1,654 54
Adjusted beginning common shareholders’ equity 20,892 20,765
Ending common shareholders’ equity @ 25,016 22,546
Less: Unrealized net capital gains and losses 2,602 1,654
Adjusted ending common shareholders’ equity 22,414 20,892
Average adjusted common shareholders’ equity $ 21,653 $ 20,829
Adjusted net income return on common shareholders’ equity * 17.9% 13.5%

® Excludes equity related to preferred stock of $1,970 million as of June 30, 2020, $1,930 million as of June 30, 2019 and $2,303 million as of June 30, 2018.
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Combined ratio excluding the effect of catastrophes, prior year reserve reestimates and amortization or impairment of purchased intangibles (“underlying combined rati

) is a non-GAAP ratio, which is computed as the difference between four GAAP

operating ratios: the combined ratio, the effect of catastrophes on the combined ratio, the effect of prior year non-catastrophe reserve reestimates on the combined ratio, and the effect of amortization or impairment of purchased intangibles on the combined ratio. We
believe that this ratio is useful to investors and it is used by management to reveal the trends in our Property-Liability business that may be obscured by catastrophe losses, prior year reserve reestimates and amortization or impairment of purchased intangibles.
Catastrophe losses cause our loss trends to vary significantly between periods as a result of their incidence of occurrence and magnitude, and can have a significant impact on the combined ratio. Prior year reserve reestimates are caused by unexpected loss
development on historical reserves, which could increase or decrease current year net income. Amortization or impairment of purchased intangibles relates to the acquisition purchase price and is not indicative of our underlying insurance business results or trends.
We believe it is useful for investors to evaluate these components separately and in the aggregate when reviewing our underwriting performance. We also provide it to facilitate a comparison to our outlook on the underlying combined ratio. The most directly

comparable GAAP measure is the combined ratio. The underlying combined ratio should not be considered a substitute for the combined ratio and does not reflect the overall underwriting profitability of our business.

The following tables reconcile the respective combined ratio to the underlying combined ratio. Underwriting margin is calculated as 100% minus the combined ratio.

Property-Liability

Combined ratio
Effect of catastrophe losses
Effect of prior year non-catastrophe reserve reestimates

Underlying combined ratio*
Effect of prior year catastrophe reserve reestimates

Allstate brand - Total

Combined ratio
Effect of catastrophe losses
Effect of prior year non-catastrophe reserve reestimates

Underlying combined ratio*
Effect of prior year catastrophe reserve reestimates

Alistate brand - Auto Insurance

Combined ratio
Effect of catastrophe losses
Effect of prior year non-catastrophe reserve reestimates

Underlying combined ratio*
Effect of prior year catastrophe reserve reestimates

Allstate brand - Homeowners Insurance

Combined ratio
Effect of catastrophe losses
Effect of prior year non-catastrophe reserve reestimates

Underlying combined ratio*

Effect of prior year catastrophe reserve reestimates

Three months ended June 30,

Six months ended June 30,

2020 2019 2020 2019
89.8 95.8 87.3 93.8
(13.4) (12.3) (7.9 (10.2)
0.4 0.9 0.1 0.7
76.8 84.4 79.5 84.3
0.3 — — 0.3

Three months ended June 30,

Six months ended June 30,

2020 2019 2020 2019
89.7 95.4 86.8 932
(13.7) (13.0) (8.1) (10.7)

05 1.0 0.1 0.8

76.5 83.4 78.8 83.3

0.3 — 0.1 0.3

Three months ended June 30,

Six months ended June 30,

2020 2019 2020 2019
83.9 92.8 86.0 916
(2.2) (3.3) (1.2) (2.3)
0.8 16 03 14
825 91.1 85.1 90.7
0.1) 0.1) (0.1 —

Three months ended June 30,

Six months ended June 30,

2020 2019 2020 2019
106.1 104.3 88.6 98.3
(46.3) (42.6) 27.7) (35.5)

0.3 0.4 0.1 0.1
60.1 62.1 61.0 62.9
14 03 0.6 13
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Esurance brand - Total

Combined ratio

Effect of catastrophe losses

Effect of prior year non-catastrophe reserve reestimates
Effect of amortization of purchased intangibles

Underlying combined ratio*
Effect of prior year catastrophe reserve reestimates

Encompass brand - Total

Combined ratio
Effect of catastrophe losses
Effect of prior year non-catastrophe reserve reestimates

Underlying combined ratio*

Effect of prior year catastrophe reserve reestimates

Three months ended June 30,

Six months ended June 30,

2020 2019 2020 2019
86.2 100.6 91.3 100.0
(3.4) (4.8) (2.0) (3.0)
0.2) 0.4 (0.2 (0.1)
(0.2) — (0.1) (0.1)
82.4 96.2 89.0 96.8
— 0.4 — 0.2
Three months ended June 30, Six months ended June 30,
2020 2019 2020 2019
97.6 97.2 96.1 99.0
(23.3) (10.2) (13.9) (11.0)
0.4 2.8 0.1 1.2
74.7 89.8 82.3 89.2
— 16 (0.4) 16

HH#HH#

12



Exhibit 99.2

Allstate.

You're in good hands.

The Allstate Corporation

Investor Supplement
Second Quarter 2020

The condensed financial and financial exhibits included herein are unaudited. These condensed and exhibits should be read in conjunction with the
consolidated financial statements and notes thereto mcluded m the most recent Annual Report on Form 10-K and Quarterdy Reports on Fonn 100 ‘The resulss of operations for intenm periods should not be
considered indicative of results to be expected for the full year:

Measures used in these fnancial statements and extubis that are not based on generally accepted accounting prnciples (‘nor-GAAP*) are denoted vith an astensk (7). These measures are defined on the pages
“Definitions of Non-GAAP Measures" and are reconciled to the most directly comparable generally acoepted accounting principles (‘GAAP™) measure herein.
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The Alistate Corporation
C of O

c
(8 in millions, except per share data) Thiee months ended Six months ended
June 30, March 31, Dec. 31, Sepi. 30, June 30, March 31, June 30, June 30,
2020 2020 2019 2019 2019 2019 2020 2019
Revenues
Propenty and casualty insurance premims s s s o0 s o0m s 8o s 8802 s 18488 s 1778
Life premiums and coniract charges @ 625 621 628 122 1,249
Other roverue ¥ 273 271 250 52 521
Net ivestment icome 942 618 830 1,590
Realized capital gains (losses) 197 34 662 42 986
Total revenues 11,069 11144 10,990 21,273 213
Costs and expensos
1ty and casually insurance elaims and chims expense 5222 5,341 5749 6,051 6,356 5,820 10,563
Shelterm place payback expense 738 210 - - - - 918
Life contract bensfits 497 501 518 513 97 98
Tnterest credited to contracthokder funds 200 132 153 169 162 Im
Amortization of defermed policy acquisition costs 1,349 1,401 1382 1425 1,361 2,750
Oporating costs and expenses 1451 1,399 1,516 1414 1,380 2850
Pension. and olher posuRLEment remeasurement (gains) kisses 7 318 @51) 15 a9
Restiucturing and related charges 14 5 14 - 18 19
Amartization of purchased ntangibles 29 28 30 32 2 57
Impaiment of punhased imangibles - - - - -
Interest expense. 80 160
Total costs and expenses 9,909 19,068
Gain on dispostion of operations 1 1 3 - 2 1 2 3
Income from operatians before incomo tax expanse 1516 661 2,231 1,160 1078 1620 2,207 2,698
Income tax expense 296 ii2 58 79 27 28 408 555
Net income 1,250 519 1773 931 51 122 1799 2143
Preferred stock dividends 26 36 66 2 30 3 &2 61
Net income applicable to commen shareholders s 12 s 513 $ 1707 $ 869 s 821 $ 1261 $ 173 s 2082
Earnings per common shars
Net income applicable to common shareholders per common share -
Basic s 3% s 162 s 5: s an s 247 s 3w s 550 s 627
Waighted average common shares - Basic 3137 3174 007 3277 3320 M6 3156 123
Net income applicable to common shareholders per common share -
Diluted s 38 3 159 s 523 s 267 s 244 § 37 s 54 s 617
Weighted average common shares - Diluted 317.0 224 263 3320 369 75 3108 .72
Cash dividends declared per common share $ 051 s 05 s 050 $ 050 § 050 s 050 s 108 s 100

4 Property and casually insurance premiums are reported in the Property-Liabiity and Servie Businesses results and include auin, homeowners, other personal lines and commercial ines insurance products, including shared economy, as well
sl and fiiance

@ Life premiums and contract charges are reported in the Allstate Life, Allstate Benefis and Allstate Anruites results and include lfe insurance, voluntary accident and health insurance, and anmuity products.

@ Other revenue primariy Tepresents fies ‘TElating t premaum on sales of non-popnetary pr , sales of dentty semvices, fee-based services and other revenue
transachons.

@  Inaccortance with GAAP, the quarterand yearto-date pershare amounts are calculated discretely. Therefore, the sum of each quarter may not equal e year-to-date amount
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The Alistate Corporation
Contribution to Income

(8 in millions, except per share data) Three months ended Six months ended
June 30, March 31, Dec. 31, Sept. 30, June 30, March 31, June 30, June 30,
2020 2020 2019 2019 2019 2019 2020 2019
Contribution to income
Net income applicable to common shareholders $ 1224 513 s 1707 s 89 $ 821 $ 1261 s 177 s 208
Realized capital (gains) losses, aftertax (554) 366 (553) (155) (256) (524 (188) (780)
Pension and other (gains)
losses, after-tax 58 251 (199) 179 99 11 309 110
Valuation changes on embedded derivatives not hedged,
after-tax M aa - 10 2 3 27 5
DAC and DST amortization relating to realized capital
gains and losses and valuation changes on embedded
derivatives nothedged, after-tax (11 3 3 &) 1 2 (®) 3
i miodic ind accruals on
non-hedge derivative instruments, after-tax - - - a) - ) - (o)l
Business combination expenses and the amortization of
purchased infangibles, after-tax 3 2 2 25 26 25 45 51
of purchased intangibles, after-tax . - 40 - 13 - - 43
Gain on disposition of operatiors, afterstax [0} ) @ - [ [0 @ @
Adjusted net income® § 780 $ s 1020 s 96 $ 735 § 76 § 190 s 1511
Income per common share - Diluted
Net income applicable to common shareholders $ 386 § 159 s 523 s 26 $ 244 $ amM § 543 s 617
Realized capital (gains) losses, aftertax .75) 113 (1.69) 0.47) ©.76) (L55) (059) @31)
Pension and other (gains)
losses, after-tax 018 078 (061) 058 029 0.03 097 033
Valuation changes on embedded derivatives not hedged,
after:tax 013 (0.04) - 003 - 001 0.08 001
DAC and DS1 amortization relating to realized capital
gains and losses and valuation changes on embedded
denvatives nothedged, aftertax ©.03) 0.01 001 - - - (0.02) 001
ification of periodic nd accruals on
non-hedge derivative instruments, after-tax . - - . - - -
Business combination expenses and the amottization of
purchased intangibles, aftertax 007 0.07 007 007 0.08 0.07 0.14 015
Impaiment of purchased intangibles, after-tax . - 012 - 013 - - 0.13
Gain on disposition of operations, after-tax : < 5 - - - (.01 (0.01)
Adjusted net income® s 246 s 354 s 313 s s $ 218 § 230 § 600 $ 448
Weighted average common shares - Diluted 7.0 324 3263 3330 369 3375 3198 3372
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The Alistate Corporation
Consolidating Segment Results

Allstate Discontinued Property- Service Allstate Allstate Allstate Corporate Intersagment
(5 in mitions) Protection Lines. Liability Businesses Life Benefits Annuities and Other Eliminations
June 30, 2020
Preminms and contmct charges E s @@ § 308 g 73§ 7 % =8 98T
Infersegment msumnce premums and sevice foes - - - 5 - - - - @5 -
Othermevonue 182 - 182 51 2% - . - - 257
Claims and clais expense 6137 @ 5,139 185) - - 2 (65.222)
ShelteriePlace Payback experse 738) - (738 - - - - - (738)
Contract benefts and terest cedtied 1 contacthokdor firds - - - - @52) @13) - (697)
Amarization of deflrred policy acaison costs 11,149 - (1,149 (160) @ a - - (1,39)
Operatng costs ard experses (.10 a .on (163) 75 (4} @5 3 (1,451)
P los: - - - - - - 3 = 73)
Restructung and mhted charges @ = @ @ @ E 5 4)
Amortzation of purchased inarcbios @ = @ 26 = 29)
Impaimment of purchased mtanghies - - - = - - - £
Lexponse 2 = = - - 9 e 9
Underwriting incoma (loss) 3 A S <
Not wostment incorma 17 ii i3 20 o i 8 09
Realzed capal gams (osses) 382 19 19 1 245 28 - 704
Gam on dsposition of aperatons - - - - 1 - - i
Income tax (expersse) benefi: 22} ] ® @ as) 0 - (296)
Predend stock dividends - - - - - 6 - 26)
Net income (loss) applicable to common shareholders 5 T =S R 7§ B S [T B 224
Realized captal (gains) bsses, aftertox (¢33} a5 (161 @ s @3 = G54
P . aftertax - - - - El 58
Vakiation changes an embedded demvatives nothedged, afler-fax. - - 3 - 6 - - a
DAC and DSI Jized capial o changes on
embedded dervaties nothedged, afierx - an - - - a1
and accnals on . afleriax - - - - - - - -
‘Busmess combmnation expenses and the ancrizaton of purhiased DiEngbles, aflertax 2 21 - - - - - 2
Impalmont of purchasod sangiies, anertax 2 - - - . - - -
Gain 0n ds position of oporations, afier ax - - o) )
Adjusted nat income (loss) " 85 3 EEIL S 507§ ain o s [CTEN )
Three menths ended June 30, 2019
Promims and contrct charges T G § —§  Gem % ECR = s LTI T % s ser
Intersegment msuance premums and service s : - - @ - - - - @) -
Otherreverue 190 - 120 48 ] = 5 g - m
Clams ard clums expense (6,269 ) ®272) (®6) s = : E 2 (6,356)
[ - - - - (286) sy @30) E : (667)
Amortzation of deflmed poliey acquisfon Costs .16 = 01,163 34 @9) (35) ) = 1,3602)
Operatng costs and expenses 11,059 = (1,059 (159) ©n [ ® @ a (1.380)
P (sses) g E E 5 = i az) , 125
Restructurmg and whied charges © - © 1 a - - - - ©
Amortzation of purchased miangibes a - ) ) - - - - - @2)
Tmpeiment of purchased infangbies - - - 155) . - - - - 155)
Tnterestexpense. - - - - - - - (®2 )
Underwriting income (lass) 3 I 3 707
Net ivestment income - - an i1 125 21 296 19 - 92
Realized captal gams (losses) 256 ) 1 2 4 8 - 324
Gein on dsposition of apertions - - - 2 - - 2
Income ax (expense) benefi: (230 12 a8 ) @) e - @
Prefened stock dividends - - - - @0 - )
Net income (1oss) applicabli to common sharsholders s WS R & E R [ETRNE E 21
Realized captal (gams) bsses, afterax @on ® @ N e 256)
2 , aftertmx - - - - - 0 - %
Vakiation changes an embedded denvatives not hedged, afler x. - - - 2 2
DAC and o
omboddod derivaties not hedged, afior : - 1 - . < - 1
and accnuaks on i ™
By it o the afiertax 1 25 - - -
mpeimment of purchased itengies, afier - 4 - -
Gam on dsposition of operabons, afier-ax - - - = )
Adjusted net income (loss) * 5 650 3 6% 5 RN EAGI 520

1+ Adjusted niet ncome is fhe segment measure used for each busiess
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The Allstate Corporation
Consolidating Segment Results

Allstate Discontinued Property- Service Allstate Mistate Allstate Corporate Intersegment
(5 in mitions) Protection L Liat Businessos. Life Annult Other inations ___Consolidated
Six months ended June 30, 2020
Promiirs and contract charges ER v S ER A S 7§ (G2 553 s =3 -5 1069
Intersegment insurance premis and service fees - - 73 p - - - ) p
Other mvenue a3 = 63 103 % z z : 52
Claims and claims expense (10.386) @ 10,390} armn - - - (10,563
Shelter i Place Paybeck expense (048) . ©48) - - - - - (948)
C nd f = - 620) @8 “29) .330)
Amortization of defered policy acquisiion costs 2316 - 2316 @1 (@) (@0 @ B : @750)
Operatng costs ard expernsas 2186 @ 2,188 @24) (159) ass) [eE] G0} 5 2,850)
P (losses) - 2 L B : E B @ - @)
Restructmg and mited chares a2 1z @ @ E = a9)
Amartzation of parchased infargibles [0 @ 53 = )
Impeiment of purcirased manghies - - - - - - - -
Iiprestexpense. T T e — = < (160) 2 (160)
Underwriting income (loss) 325 © 779
Nt mvestment ncoma = 380 21 51 40 13 2 2 830
Realized capial gams (losses) 279 &) az) @ ) ki - 202
‘Gain on dsposition of aperations - - - - 2 - - 2
Income tax (expense) benefi: 74 @ a5y ® kK 1z - (a08)
Prefened stock dividends - - - - - & - i©2)
Net income (loss) applicable to common shareholders s 73§ E B % § @ G § 5 737
Realized capial (gains) bses, afientax e 1 L 3 1 (© . ass)
afiertax = - " = 3 09 309
Vakiation changes on embedded derwvatives not hedged, aflenax. - . 23 4 - - b
'DAC and DSl amortzabon relting to realized capial gas and losses and valustion changes on
embedded dervatives nothedged, afier - - @ - - - ®
and accnals . altortax - - - - - - -
‘Busmess combination expenses and the amartzaton of purliased iangbles, et 3 ] - - - a5
Impammont of purchasod manghis, aftertx. = z > E - X D
Gam on desposition of oporatons, aflor-ax 2 - o)
Adjusted not income (loss) " 210 3 7508 FEFILATS LI @06 ' § 1520
Six months ended June 30, 2019
Promims and contret charges CE s Tim§ G 60§ 2§ 7 % s 107
Iniorsegmont msurance promus and service oes - - 6 - 166)
Otherrevere 366 - 366 05 & : - 52
Clams and clams oxgonso (11,997) ) 12,002} a78) - - - 4 (12,176)
Contract benatits s - . - - 672) (s (a49) . b 1,328)
Amortzaton of defomed poliy ACqu SN Costs @37 P 2:377) @) (57) (78) @) @726)
Oporatng costs ard expensas @128 ) 2129 ¢ (i82) (142) s) 5 62 760)
Persio (ossos) p - - 5 - . a0 p (140)
Restructung and whisd charges on @ i u) = - g - @
Amortzaton of purchased nangibies @) @ ©2) - - - - (©4)
Impaimment of purchased - - 155 - - - 55
Inorost expense - = 3 E 165 - (165)
Underaiting income (1252 o v S S———
Net mvesiment income 762 it} 25 40 186 a - 159
Realized captal gams (losses) 753 17 @ 6 204 10 - £
Gam on dspasition of aperations - - - - 3 - - 3
Incoms ex (expense) benefi: 63 15 @2 0 18) & = (55)
Prefened stock dividends - - - - B (61 - i61)
Netincome (10ss) applicabl to common sharsholders 0B % w2 S ™ ] 165 [T = 5 am
Realzed capial (gams) bsses, alterax Gon 13 4 (€] as1) @ - 780
i  after s - - - - - 110 - 1o
Valuation changes on embedded denvatives not hedged, afler-x. - - - 5 - - 5
DAC and DST hanges on
embedded derivatives not hedged, afier - 3 - - 3
i and accniaks on
aflertax i) - - -
‘Busmess combination expenses and the amottizatin of purhased Diangbles, aflerias 2 49 - - -
Impeiment of purchased angiies, afiertax - 43 - - -
‘Gain on dis positon of operahons, afier ax = - > el
Adjusted net income (loss) * T 3 FRE TTRCN R T 0§ on)

i foreach by
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The Allstate Corporation

C C of Financial Position
(8 inmillions) June 30, 2020 March 31, 2020 Dec. 31, 2019 Sept. 30, 2019 June 30, 2019
Assets
Investments
Fixed income securities, at firvalue " $ 48§ 50857 s 59044 $ $ 58,481
Equity securities, at fair value ¥/ 4212 3,701 8,162 7,906
Mortgage koans, net 4,774 4759 4817 1687
Limited partnership interests 6,841 7,087 8,078 7,818
Short-tem, at fair value 5344 5,671 4256 3,740
Other, net 3918 3,767 4,005 3,856
Total investments 89,637 84,842 88,362 86,491
Cash 517 338 338 599
Premium instalment receivables, net 6,367 6,401 6472 6,380
Defened policy acquisition costs 4,683 4702 4,699 4,667
Reinsurance and indemnification recoverables, net 9,200 9,214 9211 9,202
Accrued mvestment ncome 605 503 600 633
Property and equipment, net 1,100 1,123 1145 1,038
Goodwil 2,544 2,504 2,545 2,547
Otherassets, net 3,587 3,876 3,534 3,649
Separate Acoounts 2,906 2,43 3,044 3058
Total assets s 121,66 § 116107 s 119950 % 121,073 118,37
Liabilities
Reserve for property and casualty insurance claims and claims expense E 27426 8 27148 s 2712 § 280% 3 28105
Reserve for kfe-contingent contract benefits 12471 12244 12,300 12,378 12,337
Contractholder funds 17396 17,404 17,692 17,804 17,961
Uneamed premiums 15448 14,999 15,343 15343 14,752
Claim payments outstanding 88 800 020 a5y 015
Deferted moome taxes 812 331 1154 1.079 997
Otherhabilities and accrued expenses 10275 9,819 9147 9729 2142
Long-term debt 6631 6,633 6,631 6,630 6,628
Separate Accounts 2,906 243 3,044 2,902 3,058
Total liabilities 94,280 91,934 93,952 94,933 93,898
Equity
Prefered stock and additional capital paid-in ™ 1,970 1,970 2,248 3,052 1,020
Common stock 9 9 9 9 9
Addional capital paid-n 3,541 3,519 3,463 3511 3477
Retained income 49,380 48,326 48,074 46,527 45,803
Deferred ESOP expense - - - @) €]
Treasury stock atcost (30.542) (30,209) (29.746) (29.063) (28,500)
Accumulated other comprehensive income:
Unrealized net capital gains and losses 2,602 530 1,887 2023 1654
Unealzed fore ncy (89) (8) (59) (50) (40)
pension and other prior service credit: 115 126 122 13 146
Total accumulated other comprohensive income 2,628 556 1.950 2,107 1.760
Total shareholdors' equity 26,986 24,173 25,996 26,140 24,476
Total liabilities and shareholders’ equity s 121266 & 116107 s 119950 § 121073 8 118374

) Amortized cost, net was $60,534, $58,945, $56,293, $56,263 and $56,008 as of June 30, 2020, March 31, 2020, December 31, 2019, September 30, 2019 and June 30, 2019, respectively.
@ Cost was $3,817, $3/631, $6,568, $6,930 and $6,673 as of June 30, 2020, March 31, 2020, December 31, 2019, September 30, 2019 and June 30, 2019, rspeciively.
@) Preferred shares oulstanding were 81,0 thousand at ] une 30, 2020 and March 31, 2020, 92.5 thousand at December 31, 2019, 125.8 thousand at September 30, 2019 and 79.8 thousand at June 30, 2019,
@ On January 15, 2020, we redeemed all 11,500 shares of our Fixed Rate Noncumulative Perpetual Prefemred Stock, Senes A.
[ shates outstanding were 312,720,127 315,485,956; 318,791,191; 324,988,765 and 329,903,875 as of June 30, 2020, March 31, 2020, December 31, 2019, September 30, 2019 and June 30, 2019, respectively.
6 Treasury shares outstanding were 567 milion, 585 milion, 581 million, 575 million and 570 milion as of June 30, 2020, March 31, 2020, December 31, 2019, September 30, 2019 and June 30, 2019, respactively.
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($ in millions, except per share data)
Book value per common share

Numerator:

Common shareholders' equity ©'

Denominator:

Common shares outstanding and dilutive potential
common shares outstanding

Book value per common share

Book value per common share, excluding the impact of
unrealized net capital gains and losses on fixed income
securities

Numerator:

Common shareholders' equity

Less: Unrealized net capital gains and losses on
fixed income securities

Adjusted common shareholders' equity
Denominator:

Commen shares outstanding and dilutive potential
common shares outstanding

Book value per common share, excluding the impact of
unrealized net capital gains and losses on fixed income
securities *

The Alistate Corporation

Book Value per Common Share

June 30, March 31, Dec. 31, Sept. 30, June 30, March 31,
2020 2020 2019 2019 2019 2019
$ 25016 $ 22203 $ 23,750 $ 23088 $ 22546 $ 21488
315.8 318.7 324.8 330.6 335.1 3379
$ 79.21 $ 69.67 $ 73.12 $ 69.84 $ 67.28 $ 63.59
$ 25016 $ 22,203 $ 23,750 $ 23,088 $ 22,546 $ 21,488
2,610 534 1,893 2,028 1,658 975
$ 22,406 $ 21,669 $ 21,857 $ 21,060 $ 20,888 $ 20,513
3158 3187 324.8 330.6 335.1 3379
$ 70.95 $ 67.99 $ 67.29 $ 63.70 $ 62.33 $ 60.71

1) Excludes equity related to preferred stock of $1,970 million at J une 30, 2020 and March 31, 2020, $2,248 million at December 31, 2019, $3,052 million at September 30, 2019 and $1,930

million atJune 30, 2019 and March 31, 2019
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(§in millions)

Return on common shareholders' equity
Numerator:
Net income applicable to common shareholders "%
Denominator:

Beginning common shareholders’ equity
Ending common shareholders' equity

Average common shareholders' equity
Retum on common shareholders' equity
Adjusted net income return on common shareholders' equity
Numerator:
Adjusted net income *
denominator:
Beginning common shareholders' equity
Less: Unrealized net capital gains and losses
Adjusted beginning common shareholders' equity
Ending common shareholders' equity
Less: Unrealized net capial gains and losses
Adjusted ending common shareholders' equity
Average adjusted common sharehokders' equity

Adjusted netincome retum on common shareholders' equity *

The Allstate Corporation
Return on Commen Shareholders® Equity

1 Netincome applicable b common shareholders and adjusted net income reflect a trailing twelve-month period.
@ Includes a $2 million Tax legislation expense forthe penod ended September 30, 2019 and $29 million Tax legislation benefit for the penod ended June 30, 2019 and March 31, 2019.
@ Excludes equity related to prefened stock of $1,970 million at J une 30, 2020 and March 31, 2020, $2,248 million at December 31, 2019, $3,052 million at September 30, 2019 and $1,930 million at ] une 30,

2019 and March 31, 2019,

@ Average common sharehokders’ equity and average adjusted common
adjusted common equity, ively, for the twely

equily are
th period as data poinis.
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Twelve months ended
June 30, March 31, Dec. 31, Sept. 30, June 30, March 31,
2020 2020 19 2019 2019 2019
s 433 $ 390 $ 4678 $ 2,386 $ 2439 3 229
§ 22516 $ 21,488 $ 10382 $ 21,356 $ 20,819 $ 20970
25,016 22,203 23,750 23,088 22,546 21,488
s 23,781 § 21,846 5 21566 $ 2222 § 21,683 $ 21,29
182 % 180 % 217 % 107 % 112 % 108 %
s 3886 $ 3841 $ 3477 $ 3000 $ 282 $ 2797
$ 22546 $ 21,488 $ 19,382 $ 21,356 $ 20819 $ 20970
1,654 9m2 @ (16) 54 187
20892 20516 19,384 2137 20,765 20,783
25,016 22,208 23,750 23,088 22,546 21,488
2,602 530 1,887 2,023 1,654 972
2414 21673 21863 21,065 20,892 20,516
$ 21653 § 21,095 5 20624 $ 21,219 $ 20,829 $ 20650
179 % 182 % 169 % 142 % 135 % 135 %

using a two-point average, with the beginning and ending common shareholders' equiy and




The Allstate Corporation
Debt to Capital

June 30, March 31, Dec. 31, Sept. 30, June 30, March 31,
($ in millions) 2020 2020 2019 2019 2019 2019
Debt
Short-term debt $ - s - $ - 3 - $ s $ L&
Long-term debt 6,634 6,633 6,631 6,630 6,628 6,453
Total debt $ 6,634 $ 6633 $ 6631 3 6,630 $ 6,628 $ 6,453
Capital resources
Debt $  66M $ 6633 $ 6631 s 6630 $ 6628 $ 6453
Shareholders' equity
Prefemed stock and additional capital paid-in 1,970 1,970 2,248 3,052 1,930 1,930
Common stock 9 9 9 9 9 9
Additional capital paid-in 3,541 3,519 3,463 3,511 3,477 3,201
Retained income 49,380 48,326 48,074 46,527 45,803 45,148
Defemred ESOP expense 2 = = 3 (3) 3)
Treasuty stock (30,542) (30,209) (29,746) (29,063) (28,500) (28,042
Unealized net capital gains and losses 2,602 530 1887 2,023 1,654 972
Unrealized foreign currency translation adjustments (89) (98) (59) (50) (40) (44)
Unamortized pension and other postretirement prior service: credit 115 126 122 134 146 157
Total shareholders® equity 76,986 4,173 75,908 76,140 24,476 73,418
Total capital resources $ 33620 $ 30,806 $ 32629 $ 32,770 $ 31,104 $ 29871
Ratio of debt to shareholders’ equity 246 % 274 % 255 % 254 % 271 % 276 %
Ratio of debt to capital resources 19.7 % 215 % 203 % 20.2 % 213 % 216 %
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The Allstate Corporation
Policies in Force and Other Statistics

e 0 Mch 31, Dec 31, Sept 30, June 30, Muth3i,
2020 2020 2019 2019 2018 2019
Policies i force stastics (n thousands) "
Allstate Protoction
Aun 0461 2033 w05 w301 0185
Homeoumers 6280 625 237 6221 6198
Landiord g 653 & 670 676
Rons 1630 1688 1679 L6 1,685
Condominium 65 676 670
Otrer 1326 1326 1319 1307
Othor pursonal s 3% w31 4327 4,305
Commeral les E) 2 29 230
Total EEY T HS g
1514 1503 1515 1543 1 1548
Ho 107 106 I 04 101
Othor pursonal mes 16 16 5 P} 8 18
“Total a7 TS To60 Tom TEw ot
Encompass brand
Autn ar3 ass a0 a0 as
Honeauners 25 230 En 25 26 2
Otherpesonal s i 75 i 7 7
Total 7] 790 03 ] 10 [Ty
llstate Protection policies n force 3777 3505 65 64 33585 9387
Service Businesses
Alltate Protection Plans 120301 107,120 9632 9,783 66 77,866
Alstate Dealer Servies 4101 4096 4253 a9
Alstate Roadsie Servies 562 575 63 o4
Alstate Idsmey Protecton 2312 932 1260 1211
Toral .26 13728 0116 07
Asate Life L 1902 193 19
Alistate Benefits 4410 4300 418 4287 am
Alistate Annuities 18 192 205
Total policies n forca 153712 15,97 123871
Agency data”
“Total Allstae agences 0 12,600 12700 250 1280 12700 12700
Licensod salos profossimals 24700 25,800 100 26800 26700 26500
Alstate mdepondent agencies ™ 4,400 3800 340 30 3200 2000
Encompess independent agencies 2000 2000 2800 200 2600 2760

#0 Policy counts are kased on ems rather than customers
+ A it A cust e would generate muple T (polcy) Counts, even f al cars were sured undar one poley.
that

+ Commercal Tnes PIF for ol i cover s apposed 1o

« Alkate refects mermbers ips i o ther s the customer Telabonsiup s maneged by the whokesale parer

+ Ak i ather proc .
TPAS" as the TPAs

+ Al Protecton Plans repeesenss acive consumer prodict polocton pans

+ Alsmn

+ Alstate Life s urance policies and Alstate Annuities i 1Ce re0ect the numbes of eontiacts 1 oice exciucing sold blocks of busmess that rerain o the balance sheet doe 1o the

+ Albtate Benefis reflcts cerificat counts as opposed o group courls

@ As of jume 30, 2020, services 203 thousand Alstate or|
Support g the Coronavinus gandernic,

9 Rounded 1 the nearest hundred

w0 Toml epEsents exchisive All in the Uk States

0 Inchdes 548 and 1,102 engaged Alstate: ndependent agencies (ARs) s of | une 30, 2020 and Decermber 31, 2019, respectiely. Engoged Alds, as cuncrly determied, inchide.
those that achieve & ML number of new polcies Wi




The Allstate Corporation
Premiums Written for Allstate Protection and Service Businesses

{ Inmillons) Thie mevnths endad Six months ended
Jum 30, Mauch 31, Dec. 31, Sept 30, Tune 30, March 31, June 30, June 30,
2020 2020 2019 2019 019 2019 2020 2019
Alistate Protection
Allstate brand !
Auto s 5512 | ¢ 55§ 54w s 550 | s sam [ s 535 s 6 s 10867
Homsowners 2,14 1618 Lol 2143 2076 1,565 a.762 3641
Landord 137 125 1 141 134 124 262 258
Renters a1 bt 7 & k] 69 152 147
Condommum a7 54 0 8 75 62 151 137
Other 200 151 158 186 191 184 351 35
Othor personal nes 505 i e 92 ] 3% 16 877
Commemial Ines 170 221 213 238 236 185 91 221
Total CE) T62 5008 BAT2 8262 T 6215 506
Esurance brand
Auto 482 460 999 1001
Fomsownars 1 27 51
Other personal lnes 2 2 1 4
Total 518 FEE] 05t 052
Encompass brand
Auto 136 18 147 16 120 251 266
106 8 110 1 £ 193 197
21 17 21 21 18 38 39
263 22 278 i 221 485 502
6190 6209 6057 6271 6,087 6047 12399 12134
200 172 Lo82 2288 1676 4016 3895
528 430 455 515 419 asg 20
21 23 185 an a1
5172 5592 8737 a2 Taz 7,760 7370
Discontinued Lines and Coverages - - - - - -
Total Property-Liability s oIm | 8 Bsw s a7y s 32 | s oom s am s mim s 1man0
Service Businesses
Allstate Protection Plans s o0 | o $ 28 s @ | s 167 | s w6 $ 5§ 3
Allstate Dealer Services 13 123 126 120 % 220 219
Allstate Roadside Senvices. “ 5 57 63 & 95 126
Total 67 453 364 350 368 516 76
Total premiums written s 961 E] s
Non-proprietary premiums
ge ™ s les | s 196 s 1901 s g7 | s 1ew [ s 1es s 1m6 s 18t
Answer Financial 146 144 134 153 150 145 200 295
 Canada premiums included in Allstate brand
Auo s | ¢ 20 s o3¢ oz | s w7 o[ s 205 s 5% 0§ 4w
Fomoownors @ 6 7 a3 87 145
Other personal lnes 25 24 30 52 28 a5
Total 3 ™ |33 I _m 3__A6 i I

@ There are 1o premiuns witen for Ariy or Allsate Jdentiy Protaction, which are part of the Servioe Businesses seqment. Revenues for Arty and Allia identity Protection are prinanly reparted as
inferseguent senvice fees and otber revenue.

9 Represenis non-propretary premiums under management s of the end of the period related to i by Ivantage when notavailable._Fees for
the thiee months ended June 30, 2020, March 31, 2020, Decenber31, 2019, Septerrber 30, 2019, ] une 30, 2019 and March 31, 2019 were $44 million, 339 million, $41 million. $45 milhon, $45 million and
537 mallon, respectively.

@ Represens non-pmpretary premiums wiien forthe period. Commissions eamed forthe three and sbx months ended June 30, 2020 were §17 millon and $35 milion, respectvely.
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{8 in milions, except ratios)

Promims witen
Decrease (ncrease) in uneamed premiums
Other

Claims and clains expernse
Sholler nPlace Payback exponso
Amortization of defened poicy acquistion costs
Gperating costs and expenses

‘Restructunng and whaiwd chargos

Net investrent incoms
Tncome lax expense o Operbons

ed capital gains (Josses), aftentax
Not income applicable to common sharsholders:

Catastmphe losses
Amortzation of purchased infangibles

Operating ratios
Loss ratio

oo @

Combined ratio

Loss rato
Lags: effoct of catastrophe lossos

effect of pror year non-catastrophe [eserve reestimates
Underlying loss ratio *

Recangiliatian of combined ratie to underlying combined ratie
Combied fatio

Effect of catastrophe losses

Effect of prior year nor-catastropbe reserve reestinees

Effect of impaimment of purchased mtangibles

Underlying combined ratio *

related chames on

Effect of Discontinued Lines and Coverages on conbined ratio
Effect of Shelter-in-Place Payback expense on corbined and
expense mtios

1 Underwriting income (loss)
Allstate brand
Esurance brand

Total underwriting income for Allstate Protection
Discontinued Lines and Coverages
Total underwriting income for Property-Liability

The Allstate Corporation
Property-Liability Results

@ Otherrevenue s deducted

The Allstate Corporation 2020 Supplement

‘Thiee months ended Six months ended
June 30, March 31, Dec. 31, Sept 30, June 30, March 31, June 30, June 30,
2020 2020 2019 2019 2019 2019 2020 2019
$ 8172 8 8,502 s 8737 3 8312 $ 9,043 s 8327 $ 17764 $ 17370
(349 370 129 (538) (384) 179 21 (205)
40 8y ¥a 8 2 1 1) px}
8863 8881 8873 8782 8,681 8507 17,744 17188
182 181 180 195 190 176 363 366
1(5,139) (5.251) (5,660) 15.960) (6.272) 15,7300 10,390 (12,002)
(738) (210) - - (948)
(1,149) (1,167) (1,155) 1,167) (1,163) 1,169) (2,316 2.327)
107 1175 w.114) (1,060) .07 (2192 @131)
) 12 1 ©) 18y 12) @n
& {51) + 3 i ¥
£ 1,000 3T 367 700 2209 1,067
323 380
(270) (512)
437 217
S 1,480 2334
$ 1186 $ 21 s 295 £ 510 $ 1,072 $ 680 $ 1,397 $ 1,752
$ 3 s 1 s 1 £ 1 $ 1 s 1 3 4 $ 2
580 1 638 679 23 674 35 a5
318 258 20 217 235 214 258 210
898 849 88.7 916 958 91.8 873 93.8
58.0 501 638 67.9 723 674 585 69.8
134 24 33 58 123 80 70 102
04 03 10.1) (0.5} 09) 049 (0.1) 10.7)
45.0 564 60.6 626 0.9 50.8 507 60.3
898 849 8.7 916 958 as 873 938
134 24) 3.3) (5.8) 123) B0 79) (10.2)
04 ©3) 01 05 09 04 o1 07
- - 06 - - i : :
76.8 822 84.9 863 844 842 795 84.3
01 01 - 01 02 o1 02
- o1 11 01 01 -
83 24 - . . . 53 .
829 $ 1,314 s 1,024 5 B58 $ 367 s 702 $ 2143 $ 1,069
2 19 @0 (6 3) 3 91
6 4 17 (1s) 3 @ 20 5
- 1 [£)] (81} [44] > 1 [41]
w07 1318 1,003 0 703 225 1073
3) 3 99




The Allstate Corporation
Property-Liability Catastrophe Losses

{8 in millions, except ratios) ‘Three months endec S months ended
June 30, March 31, Dec. 31, Sept. 30, Jume 30, March 31, June 30, June 30,
2020 2020 2019 2019 2019 2019 2020 2019
Alistate Protection
Allstate brand
Auto s 124 $ 12 B 2 $ 130 $ 179 s 68 $ 136 s
Homeowners "' 890 170 ® 253 @ m 781 511 1,060
Other personal lnes 86 12 19 73 57 6 98
Commerial lines 9 2 5 2 4 1 11
Total 1,109 196 279 447 1,021 644 1,305
Esurance brand
Auto 7 1 2 9 10 3 8 13
Homeowners 1 2 2 7 15 3 13 18
Total 18 3 4 16 25 3 21 3L
Encompass brand
Auto 4 - - 4 3 3 4 6
Homeowners 52 1 12 41 22 25 63 47
Other personal lnes 3 1 - 2 1 2 4 3
Total 59 12 12 47 26 30 71 56
Alistate Protection
Auto 135 13 4 143 192 74 148
Homeowners 953 183 267 340 818 539 1,136
Other personal lnes 89 13 19 %5 58 66 102
Commercial lnes 9 2 5 2 1 1 11
Total 1,186 211 295 510 To72 580 1397
Lines and - - - - - - - -
Total Property-Liability s 1186 5 211 s 205 $ 510 $ 1072 $ 680 $ 1307 s 1732
Effect of catastrophe losses on
combined ratio
Allstate Protection
Auto 15 02 - 16 22 09 08 16
Homeowners 108 21 3.0 39 94 63 64 79
Other personal lines. 10 01 02z 0.3 07 08 0.6 0.7
Commercial lnes 01 - 0.1 - - - 01 x
Total 134 24 33 58 123 8.0 7.9 102
10-year average effect of catastrophe
losses on combimed ratio 144 6.1 59 6.9 14.0 6.8 83 85

Includes $8 million and $7 million of reduction of reinsurance premiums for the thiee months ended December 31, 2019 and September 30, 2019, respectively, and $5 million and $15 million of
Teinstatement rensurance premiums for the thee months ended June 30, 2019 and March 31, 2019, respectively, related 1o the 2018 Camp Fire

Calculated using the total premiums eamed for Alstate Protection for the respective period. Discontinued Lines and Coverages does not have premiums eamed.

©  Includes $1 milion and $12 million for Texas Windstorm Insurance: Association assessments related to Humcane Harvey which occurred in third quarter 2017 for the three months ended March 31, 2020
and December 31, 2019, respectively.

s
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(S in millions, exeapt ratios)

The Allstate Corporation
Property-Liability Prior Year Reserve Reestimates

Thuwe months endod

Six months endod.

June 30, March 31, Dec. 31, Sept. 30, Jume 30, March 31, June 30, Jure 30,
2020 2020 2019 2019 019 2019 2020 2019
Prior year reserve reestimates ‘'
Allstate Protection
Allstate brand
Auto s 6h s 9 s an $ (s s o $ 60 s us) s (52
Homeawners 23 ) 5 &N o} 46 19 45
Other personal lines @ @) @ 10 M) 10 (6) 9
Commeral lines 21 [ - - 13 1 27 17
Total a2 7 [FE5] (143 (©2) 2 (5] [t}
Esurance brand
Auiny 1 3 m m a 4
Homeowners - 2) 1 1 2] @
Other personal lines - - - - -
Total 1 1 3 Z 3
Encompass brand
Autor [ 1 - a @ - ©
Homeawners - [ - 3 4 8 [ 12
Other persanal lines Gl 2) - (4] 2 3) (2) (81}
Total 0 [Fi] - 1 €] 5 @ 2
Total Allstate Protection
Auto (54) 13 12 (153) (104) (54) 1) (158)
Homeowners 23 ) [ 2 4 53 16 57
Other personl ines 2] 6) @ 9 1 7 @ 8
21 6 - 13 4 27 17
Total [iE] © 5 az) (©6) 10 G 6
Discontinued Lines and Coverages 2 2 2 o8 3 2 4 5
Total Property-Liability s 13 s a1 s @3 $ 12 $ @ $ (U
Effoct of prior year reserve reastimates on
combined ratio"®
Allstate Protection
Ao ©6) 02 ©2 an a2 0.6 03 09
Homeowners 03 01) 01 - - 06 01 04
Other personal knes. - 0.1 ©1 01 - 01 - -
Commercial Ines 02 01 - - 02 - 01 01
Total @1 01 ©2) (186 (10) 01 ©1) 0.4y
Discontinued Lines and Coverages - 11 o1 01 -
Total Property-Liability .1 01 02 0.5 09 02 o1 L)
Allstats Protection by brand
Alstate brand @1 01 ©2 .8 1.0 - ©.1) ©4
Esurance brand - - - - - - - -
Eocompass brand - - - - - 01 - -
Total ©n 01 ©2) .6 1.0 01 1) 04

(i Favorable reserve eestimates are shown in parentheses

@ Calculated using te tofal premiums eamed for Alltate Protection for the tespective penod. Discontinued Lines and Coverages does not have premiums eamed.
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(8 in millicns, except ratios)

Allstate Protestion "
Allstate brand
Auto
Homeouners
Oﬂverpersmmlh\es

Esurance brand
Aulo

Homeowners
Total

Encompass brand

Total Allstate Protection
Aulo
Homeowners
Other personal nes
Commeral nes
otal

Discontinued Lines and Coverages
Total Property-Liability

Effect of catastrophe losses included in prior
year reserve reestimates on combined ratio "%

Alistate Protaction
Autp

Homeowners

Other personal nes

Commercial Ines
Total

Alistate Protection by brand
Allstate brand
Esumnce bmnd
Encompass brand

Total

The Alistate Corporation

Property-Liability Catastrophe Losses included in Prior Year Reserve Reestimates

‘Three months ended Six months ended
June 30, March 31, Dec, 31, Sept. 30, June 30, March 31, June 30, June 30,
2020 2020 2019 it 2019 2019 2020 2019

§ (6) 5 @ ®) $ m $ ul $ m s a4 $ ®
27 m" 8" il 6 42 20 48

2 0] @ m @ 9 @ 6

2 1 - i1} 1 W 3 -

75 f3E0) @ @ €] a5 7 5

% = m 1 - 5 1

- - - 1 - - 1

- - M z - - Z

- m . . - - (1 4

- W [ 3 4 4 W 8

- - - m - - - -

= @ [E] 2 4 1 2 8
© @ ®) @ ®) m as U]

2 @ 7 2 11 46 19 57

2 “ “) @ ) 9 @ 6

2 1 - w 1 1) 3
75 201 [E] €] 3 53 5

5 25 $ @20 s 5) $ @) ] 3 $ 53 5 5 s 56
- .1 ©1) # ©1) - ©.n 5

03 1) 01 - 0. 05 01 03

- - ©4) - - 01 - -

03 ©2) ©1) - - 06 p 03
03 02 01 - 06 - 03
03 021 01 - - 06 - 03

) Favomble reserve reestimates are shown in parentheses.

@ Includes $6 millon and $7 millon reduction of reinsurance premiums for
premiums incurred for the three months ended J une 30, 2019 and March 31, 2019, respeciively, related o the 2018 Camp Fire
9 Calculated using the total premiums eamed for Alstate Protection for the respective period. Discontinued Lines and Coverages does not have premiums eamed or catastrophe losses.

the three months ended December 31, 2019 and September 30, 2019, respectvely, and $5 milion and $15 milion of remstatement reinsurance

@ Includes $1 million and $12 millon for Texas Windstom Insurance Association assessments related to Huricane Harvey which occurred in third quarter 2017 for the three months ended March 31, 2020 and December

31,2019, respectively.
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Allstate Protection Impact of Net Rate Changes Approved on Premiums Written

Three months ended

The Allstate Corporation

Three months ended Three months ended
June 30, 2020 March 31, 2020 December31, 2019
Number of Location Number of Location Number of Location
Jocations ¥ “Total brand (%) ¥ specific (%) 7 locations Total brand (%) specific (%) Iocations Total brand (%) specific (%)
Alistate brand
Autp 14 0.1 04 16 0.4 6.5 2% 08 26
Homeowners ¥ 5 01 34 15 13 41 12 07 49
Esurance brand
Autoy 1 01 66 10 26 72 12 09 52
Homeowners - - - - - - - -
Encompass brand
Auto 2 o1 1.9 5 - ©2) 9 07 44
Homeowners 6 07 63 6 18 119 8 29 152
‘Three months ended ‘Three months ended Three months ended
September30, 2019 June 30, 2019 March 31, 2019
Number of Location Number of Location Number of Location
locations Total brand (%) specific (%) locations Total brand (%) specific (%) locations Total brand (%) specific (%)
Allstate brand
Aup 24 05 31 20 08 34 19 06 34
Homeowners 12 03 35 4 0.1 51 20 21 55
Esurance brand
Aup 15 11 28 6 24 53 9 06 4.1
Homeowners 1 - 3.0 2 27 199 2 20 182
Encompass brand
Autn 6 03 24 1 - 36 3 05 45
Homeowners 11 35 a4 8 14 65 4 14 108

respectvely.
@ Jmpacts of Allstate brand

Iocations.

The Allstate Corporation 2Q20 Supplement

homeowners effective:

Rate changes include changes approved based on our neteost of reinsurance. These rate changes do

rates filed

changes do notinclude rting plan enhancements, inchiding the intmduction of discounts and surcharges that resuitin no change m the overal rte level i a location.

Impacts of Allstate hrand auto effective rate changes as a percentage of total brand prior year-end premiums witten were 0.2%, 0.4%, 0.9%, 0.4%, 0.9% and 0.6% for the three months ended June 30, 2020, March 31, 2020,
December 31, 2018, September 30, 2019, June 30, 2019 and March 31, 2019, respectvely. Rate changes are included in the effective calculabons n the peniod the rte change i effective for renewal contracts

Allstate brand auto rate changes were 1.8%, 2.6%, 2.7%, 2.2%, 1.7% and 1.4% for the trailing twelve months ended June 30, 2020, March 31, 2020, December 31, 2019, September 30, 2019, ] une 30, 2019 and March 31, 2019,

initially wiiting business. Based on historical premiums waitten in 50
states, the District of Columbia and Canadian provinces, rate changes approved for Allstate brand, Esurance brand and Encompass brand for the three month peniod ending June 30, 2020 are estimated to total $42 million. Rate

rate changes as a percentage of total brand prior year-end premiums witten wete 0.7%, 1.2%, 0.2%, 0.2%, 0.8% and 2.3% for the three months ended ] une 30, 2020, March 31, 2020,
December 31, 2019, September 30, 2019, June 30, 2019 and March 31, 2019, respectively.

Allstate brand operates in 50 states, the Distnct of Columbia, and 5 Canadian provinces, Esurance brand operates in 43 states. Encompass operates in 40 states and the District of Columbia.

Represents the impact in the states, the Districtof Columbia and Canadian provinces where raie changes were approved during the period as a percentage of total brand prior year-end premiums writien.

Represents the impact in the states, the District of Columbia and Canadian provinces where rate changes were approved during the period as a percentage of its respective total prior year-end premiumns wntten in those same




8 in mitlons, except ratios)

Net promiums viion
Net premiums earned
Ao

FHomeawnes
Other personal Ines
Commential lnes

Incurred losses.
Ao
Homeavness

Otther personal lnes
Commercil ines

Expenses
Ao

Underuriting Inearme (1oss)
o
Homeawners
Other personal Ines
Commercial livos
Otter business Ines
Total

Loss rtio
Expense ratio
Combined ratio

Loss ratio
Lpss: effoct of catastiophe losses

of prior year pon-Catastuphe rsarve es tmates
Underlying loss ratic *

The Alistate Corporation
Alistate Brand Profitability Measures

Combine mto
Eflect of catastrophe losses

Effsct of prioryear rom catastruphe rsoR mestmates
Underlying combined ratio *
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nes and expanses for antage.
@1 Other revernue is deductid o ofher costs and expenses in the expense rato calalation.




The Allstate Corporation
Alistate Brand Statistics "

Three months ended Six months ended
June 30, March 31, Dec. 31, Sept 30, June 30, March 31, June 30, June 30,
2020 2020 2019 2019 2019 2019 2020 2019
New issued applications (in thousands) ¥
Auto 751 751 694 753 755 740 1,502
Homeowners 24 199 196 26 29 197 423
Average premium - gross written ($)
Auto 501 508 505 580 581 578 596 579
Homeowners 1328 1314 1,304 1.308 1295 1,267 1322 1.283
Average premium - net earned ($) %
utn 545 543 541 537 535 530 544 531
1221 1213 1.209 1191 1174 1166 1217 1170
mium ($)®
1,084 1,089 1,080 1,071 1,065 1,057 1,083 1,057
1225 1.220 1210 1,198 1178 1169 1219 L171
Average underlying loss (incurred pure premium) and expense * (§)
Auto 805 955 1,003 o1 70 053 o1 058
Homeowners 736 754 739 7719 732 75 744 731
Renewal ratio (%) ™
Auto 8.1 880 88.1 866 868 868 861 868
Homeowners 7.3 87.6 88.2 884 8.2 884 875 88.3
Auto property damage (% change year-over-year)
Gross claim frequency (46.4) (12.0) @2 20 10.8) (1.6) (294 12
Paid claim frequency" (37.8) (38) @0 02 (1.5 (3.6) (20.6) 2.5)
Paid claim severity ™ 20.1 7.7 60 5.1 88 61 127 74
Bodlyinjury (% change year-over-year)
Gioss claim frequency “492) 112) 62) 0.5) @ 1.2) (30.5)
Homeowners sxcluding catastrophe lossss (% change year-over-year)
Gross claim frequency ™ ®7) (31 (2 ®8) 2.8 ©.2) (10.8) s
Paid claim frequency " (124) 0.7 (11.6) (64) 7 11 (1.6 @31)
Paid claim seventy 9.4 16.1 32 13.2 nz 05 128 62

41 Statistics presented for Allstate brand exclude excess and surphs Ines

@ Newissued tern counts of msumnce for msurance policies that were issued durmg the peniod, mgamdless of whether the customerwas proviously insured by
another Allstate Protection brand. Allsiate brand includes automobies added by existing cusiomers when they exceed the number allowed (cumrently 10) on a policy.
9 Average premium - gross wiillen: Gross premiums wiiten divided by issued item count. Gross premiums wiilen include the impacts fiom discounts, surcharges and ceded reinsumnce premiums and exclude the

impacts fiom mid-teom promium adjustments and promium refund accruals. Average premiums represent the appropriate policy term for each line, which is 6 months forauto and 12 months for homeowners.
Average promium - not eamed: Eamed premium divided by average polices in forco for the period. Eamed promium includes the impacts from mid-term premium adjustments and ceded reinsumnce, but does not
include impacts of premium refund acomials, Average premiums represent the appropriate policy tem for each line, which is 6 months for auto and 12 months for homeowners
6 Annualized average premium is calculated by annualizing net eamed premium reported in the quarter and year-to-date divided by policies in force at quarter end.
®  Average underlying Ioss (mncurred pure premium) and expense is calculated s the underying combined ratio multiphed by the annualized average premium.
0 Renewal mtio: Renewal policies issued during the period, based on contract effective dates, divided by the total policies issued 6 months prior for auto or 12 months priorfor

Paid claim frequency is calculated as annualized notice counts closed with payment in the period divided by the average of policies in force with the appticable coverage dunugﬂus pecec. Goes cam foquency s
calculated as annualized notice counts received i the penm‘id.\vﬂ&dhym average of pobcies in force with the applicable coverage dunng the period. Gross claim

of their tatus (open or closed) or their ds closed with a payment or closed without payment). Frequency statistcs exchude counts associated with masumune S percent change in
paid or gioss claim frequency is calculated as the i e the paid or gross claim frequency in the current period compared to the same period in the prior year; divided by the prior year paid or
gross claim frequency.

Poid ciam severty i calculated by dveding o sum of pa losses and loss expenses by claims closec wth a payment dutng the periad. The percent change in pasl Gl sevety s calculled as te amountof
increase or decrease in paid claim severity in the current period compared to the same period in the prior year, divided by the prior year paid claims severty.
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The Allstate Corporation
Esurance Brand Profitability Measures and Statistics

{510 milbons, except raios)

Dec 31 Sept 30 e 30, March 31, June 30, June 30,
2019 2019 it 2010 2020 2019
Nt promis witer s am s s s sm s s s 1om s 1om
Netpremiums eaned
i s so s am s a s an s om s o
Homoowmers E) n 27 5 @ 2
Othor persosllnes 2 2 2 2 4 4
Toal Ea s 525 5 e 3 10w 3 Lo
ther revenue
i s 0= s = s ™ s 0= s s s s s w
Total s B s = [ s o s s @ s s
Ineurred losses
i s m s am s 7 s @
Homeonmers 5 ) i} B
Othorpersorslinos 1 - 1 2
Total B 3 [} il
Expenses
ey s s s s 10 s e s m s s s s m
Homaowmers 6 5 [ 7 5 n ]
Oterporsonallnss 1 x 1 1
Total i 50 [T I 129 5 £ s e
Undarwriing Income oss}
At s s [ s um s © ° s m s 0™ s 7
Homeonmers m 1= [ i 4 1 @
b persorel nes B 1 - 2 - 1
ot I oW | T I I | 3w | FZ 3 I o 3
Loss mtin 570 78 ™5 803 78 765 o4 2
o 209 245 25 2 29 26 218
Combined ratio B 070 Toit 06 0 kS 00
Loss ot 570 78 ™5 03 8 %5 644 2
L. effectof catstoph bsses a4 i 08 30 a8 12 20 30
effectof prio yoar nor-catastrophe reseTve roesimaies 02 o1 : 02 on 05 02 01
Underlying loss ratio * A} T T T =4 AT [33) k5]
i ratio
Commbined T 62 %63 1070 1011 1006 94 913 wo
‘Effoctof catastrophe losses. 64 w6 o8 a0 s an 20) 30
Effoctof ros-cafasimphe mservo mesimates ©02) on 2 ©2) 01 ©0) 02 o1
Effoctof amottzation o puchased mtangibes: ©02) - 0B . ©2 (o) o1
Effectof mpaiment of purchised miangies - 6 - - -
Underlying combined ratio [} £ EX] 578 EX) ] 0 W8
‘Effectof priorear rserve mestmates on combmed i 02 o1 - - - a5 02 03
Eifectof advertising expenses on combined @i 59 85 az 80 74 82 72 78
expense miios 1 33 - - 72
Policies n forca (in thousands)
P 151 1,503 1515 1543 158 158 151 158
Homeowners 107 16 105 4 10 % 107 101
Omerpersonallnes 3 % 15 48 18 s % a8
New issued applications (in thousands)
A n 1 ug o s 190 27 @5
Homeowners 6 5 [ 9 7 7 n 1
Average premium - gross witten (5)
Auto. (6 mamins poliy) &3 & 10 626 611 &5 o0
Homeowners (12-manth poliy) 100 1081 147 108z 1063 1016 1088
Renewal ratio (%)
o 14 @0 18 810 a0 0 a7 810
Homoowmers BT 89 &z a1 55 ue 03 852
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The Alistate Corporation
Encompass Brand Profital leasures and Statistics

(510 millons,oxcept rais) Thite morshs oncod S s ondod
Jume 30, Maxh3l, Dec 3. Sept 30, Jume 30, Jue 30,
2020 2019 219 2020 2019
Not premams wten s o | s om s w0 s e | s o | s m  s as s sw
Het premiums camed
Aun s s s s w6 | s o | s w5 s 2w
Homeowners ) 101 100 101 [ [ 0 18
Otbor persanal s 1 20 2 20 2 2 £ w0
Total ER s w6 3w C = 5 s 3w 3w
Gther ravarwe
ey $ s 1 s - s 2 s s 1 s 1 s 1
Homeowners 1 1 1 1 1
Total ) 1 5 1 s 1 5 2 s 1 5 1 s 2 3 2
Ineurred tosses
Aum s @ | s w5 w5 ow |05 s 5w s m
Homeowpers ) ] Y 82 7 15 13
Qther personal s 1. 12 15 1 il 0 25
Total Tt T5 TS i) T 3 341
Expanses
un sz s B 5w s - | s m s s s W s oW
Homeowners kil 2 = 2 ) 3 5 [
Otber personal s 5 5 7 3 3 12
Total Y W [ o ) [ m 6
Undarwiting incoms (loss)
uin s o= s 5
Homwowsers a1 @
Other personal lnes =) 2
Total T —
Loss rto 0o &3
Exponso ratn 367 317
Gombined ratia ) 50
Loss o 0o 673
Lass: offoct of catastropha asses 23 1no
offectof pioryearnon catastrophe serve reestumates 1) - a2
Underiying loss ratio * 350 i 550
i ratio
Cornbined i 53 108
Effectof catastiophe bsses @7 a1
Effoctof pror yoar non. calas 5oph Teserve mestmates w0 0o
Underiying combined ratio *
Effectof prior year eserve mestimates on comhied st 08 - 20 04
oxponse rios 63 20 - -
Policies inforce (in thousands)
Auin 185 1m
Homeowners 20 2
Ottor porsanl lrss 7 .
Too ()
New issuad appiications {in theusands)
o 1 15 1
Homeaurers 1 8 o
Average premium - gross witton (5)
Au (12-10rth policy) 1168 1162 1134 1137 1130 2 1160 11m
Fomeowpers (12-1onth pobcy 1901 1880 1623 1807 1wz 1768 1,681 1775
Renewal ratio (%)
Aun 765 775 78 B9 781 7.7 768 778
Homeownars 805 819 621 80 825 821 811 @3
@ o n
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310 o, wxcopt ravos)

Aistate brand auto
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Auto Profitability Measures by Brand
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The Alistate Corporation
Hemeowners Profitability Measures by Brand

{51 millons, exeept rtios) ]
Jeme 30, Maren 31, Dec 31, Sopt 30, June 30, March 31, Jume 30, Jume 30,
2020 300 __avy 308 ) ;s | 2018 20 309
Altstate brand homeownes
et premiums weiten s 2 s 1518 s et s 2w s 207 s 155 s 3 s 3
et premms eamed s e s 10 s L s nems s sm s en s 3 s asn
Otherteveme 10 1 12 1 1 21 »
Incumedosses 1.626) (@7 (9561 (.08 (1.508) (1.250) 2559 6
Exponses 1126 (136) (4591 wan 1y (1261 ©62) 810
Underariting incom (lass) e | 5 s s s s el o | 3w § _ap s
Loss mt 815 a5 06 529 w23 w3 666 78
Lo effoctof atastiogb hossos 463 89 134 157 26 2 277 5
effect of pror year o <atasophe SeNG estRDS ©3) 02 021 04 03 o1 oy
Underlying loss ratio 385 35 T4 Frk) 01 Ei] 390 04
Exponse " 216 =3 n7 =8 z0 29 220 s
Combned ratio 1061 we 3 507 1013 %22 836 %3
Effoctof catastraphe ksses “53) @9 aza asn 2o @) @ @55
oryear non-coiastrophs reserve roestimaies 03 ©n 02 - 04 03 01 o1
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Efectof pror ywar o catasiophi resorve mes timatos. 67 63 - 10 33 19
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Expenses an @) 2 ) 32)
Undorwriting incame (lass) en | 3w s 1 [iE] 2
Loss o 208 544 520 a2 667
Less: effeetof caastaoghe losses 525 109 120 06 n2
effect of pror year non-catasizophe reserve estimates - . 10 . t
Underlying loss ratio” ET} 5] B0 T —
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The Allstate Corporation
Other Personal Lines Profitability Measures by Brand "

($in millions, except ratios) Thiee months ended Six months ended.
Jume 30, March 31, Dec. 31, Sept. 30, June 30, March 31, June 30, June 30,
2020 2020 2019 2019 2019 2019 2020 2019
Allstate brand other personal lines
Nel premiums wiiten $ 505 s 4l s 43 s 4R § 478 s 399 s 9016 s 87
Net premums eamed § 457 § a9 s 440 s 447 § 440